2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

adlall (o yell &Sy

(ddlall Goull duo (1o dasyo — dbbo dogew dosluo)

anbcapital

(d2) yidl 2o @lgiall) Ol jgill pgull ddlall Lyyell Ggaio

2025

(il 5 ,801)




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

slotiwdl Ggaio pwl .1
@lw)laog Hloitwyl Olwluwg Glasl .2
ellly 2okl @igi dwlpw .3
(blao gwg wlbll ic) Gganall e PIRGS) A4
dousdl ag3a) Ligy Ul gdgally soliniwll ydgall cang .5
18,50 Sl dlall Olgiudl Glagy &jlao Jgaz -1
2 o diww JS dlgi § Goaiall Jowol dad Qo
4o diw JS dlgi § 6az9 JS Ggaiall Jgol dad Lo .0
o diw JS (¢ 899 IS G9anall Jgol dosd QLo Jolg Glel .z
dllo diw JS @lg 9 8)duaall Glasgll sac N
a9 J9J dejgall zlylll dasd 0
Obgpaall dus g
lgdlasiwl go)Ug LgdlixSl daog Jooll dawd Lloz| (o doyisall Jooll duwd )
Goaiall shob Ggaiall sobisyuoll ybdall lol &leo Pl .z
1oh o Ghagy slol Jaww -2
bl diog Olgiw Guos Olgiw Gy Bazly diwl Szl dilell i
ol disg duslall el adlall Olgiull ro diw J<I gl Glazll silell .0
Olelacyl Ggybg wlsilly OVgaslly Oloasll o mog Joaz .z
el 0lly wlws aclgd
814l JUs &gl Ohusdl -3
3 Aygiudl gl Olwyloo -4
soiudl Gganall 8)lol pudxo 43,85 -5

ayguisll £ig Ggaiall 8)lo] Gulzo slacl slawl
dganall 8)lal (ul=o clacl Gllogo (e 8d .0
Glgduog Goanall )ls] pulzo Hlgol oy .z
@gaiall 83l0] Gulzo sbacl G Juolal
Boaball allasg Gganall 8)l] pulize g alao py Jeize of @ixio uoilei sb oly .0
dgatall 810 pulxeo guie lgd iy Gl 3l Goluall 6)la] pullxe 9
adlanll Ggaiall @uizig Ggaiall elol s § Loy lgilin 8)olall ©bylyallg lgnislio cud LIl Olegdgall )

@90 Glogleo -1
Hladiwl

@oiall <loi -u

Goaball g olgicg pul 1
sediwdl Hliie gl oWl ¢ro Gganall yao ¢loicy puol .2
8,18)l JUs latiwyl dadsl deslo .3
8,18l JUs jlatiwll Goais clol e 85 .4
Goaiall pl<>lg bgyd Gle Ohusil Jpolss .5

6 @garall dadil olin Hbd 35l cro Olasgll (Ulo %l ol lgilid ¢ro &8LS] Ologleo sl .6 G9viall yao -z
-Goall lgs saity Ul @olually Gganall Gle duuizall §)lodl pow) duws .7
yiall JUs @ganall pae lgde Juas il doldl Olgas)l Jo> o .8
o5l Ologleng Glily .9
@9aiall pasS Jzumall Gasddl 8)lo] sao .10
olall &lgi Ol paall duuil zzyoll buwgiallg lgd yaituwall Goluall JS ©lgyao dws .11

. ‘ Baxdl ool Oloicg ol .1 il 0] -

baxll el Olggureg Olizlg) 5290 Laog .2

7 dguall Jsuduo Olgicg ol .1 oaiall Jsiio o

Ggaiall Jio Oldgdung Ollg) 5590 g .2




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

7 Oblusll gzlyo oloicg eunl -1 Oblw=ll 22150 -9

7 Ogilall uwlxol] Gogeull diugll (1o sasinell duwlxall jyleall tadg dgimll duwlxall 6)18) dloll oilgall adloll @ileall -5




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

Hlaiiwll Ggaio e Ologleo -
Haiiwll Ggaio puwl -1
(dy il go @Slgiall) Oleyjoill pguwll ddlall Lyl Ggaio
.Glwyloog Hlaiiwll Glwlusg Wlaosl -2

Ml d8Loyl agmll pgull Gow & dzyaall OIS, agul § wbsl JSiy slotoll JUs o dghl saall ple Jlall ool draiig Joul @825 Ll Goaiall Gag
oipatiuall Gle daliuall 24Ul 81393 dyulsl Glowll @ dzyaall OISyl pguwl

2lyily g5l 21305 duwlw -3
Osloll ae1,) &la3 o Sl sgias @) U @9l § osSytisall Lle (Ga79 0l) o satissall OIS 00 doliuwoll byl @368 Gl o Sagis
«@ganall Joe cad ol

Ggaiall y)la3 eass -4

iyl gdgall § lgizllg sgimll @y Glulg (A==l &gl dlall @lgall el @ L) dygiul yyyatl slack Goaball yao poiuw latiwll @olio il tasg
sl oz gy dio IS b Gle £ly Wyt JSI dlio )ladl el ogSiwg dylall Gomll diye 0sax 551 @89 (sl ol Goud) LIl g8gally Ggaiall jyual
lgie Lle Goaiall pao sal olsiilg HB I paw 1o tuls )il ode b o .clld wa wlao

doazll g0 LigyiSIVl g8gallg (@gaiall (soliyiwll ybdell Lawg -5

il ghsall Jis o sibsall Bagsall dgall Claglao e Jouaxdl oSay epdll Olaysil pgull gish) Jbl sb3e 9 Goatall solitwll b3l
. www.idealratings.com

Goaiall clol -0

18,501 Bl dlall Olgiwll Ghsy &)lao Joax -1

2021 2022 2023
Gibiy U Gibiy U 18,152,352.11 o diw JS algi § Goaisall Jowol dad §lo -
Gubw U ek U 10.4458 alo diw JS dlgi § 6a>9 JS Goanall Jool dad QLo -0
Gibaiy ¥ iy V 10.4458 8929 L Gosiall Jool dasd Glo lel - (1) ¢
Giaiy U iy U 9.3796 849 JU Gganall Jouol dasd QLo J31 - (2) ¢
Gdaiy U Giaiy U 1,737,772.1729 din JS dilgi § 8)2aall Olasgll sac -5
0.4458 a9 JSI dcjgall byl dogd o
Gubaiy U Guboiy U 1.45% Oldgpaall duui -9
@by Gibiy ¥ Gy of Jgeolll 408 Gloz] o @b jisall Jguolll dws - (1)
Gty U Gty U Gy U db,180)l Jouolll BLESH 8a0 - (2) )
Gy ¥ Gy ¥ Goiy ¥ a5yi60)l Jooll Gla=iwl &1yl - (3) )
by Gty U 2.80% @gaiall elal Ggaiall galiyiwil ybsall ehl &)lao @l .z

w[ﬂl dio Olgiw O Olgiw ¥ aw
4.46% Guhiy U iy U G U Wllazl ilell i
clolll QG cloll !
gulniy U 2019 dubiy U 2014
Gl Gl ol Gllazil Wlell —0
Gy U 2020 ey U 2015 - - :
Gy U 2021 @uhaiy U 2016




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

Gy U 2022 ey U 2017
4.46% 2023 Gibiy ¥ 2018
Olég paoll duws Oldg paall Gllazl 651 Gyylaall Gllaz 8)loyl pow)
1.45% 266,016.33 80,749.88 185,266.45 ©lagpaoll i —z
@iy V- lgauass of pgw) sl (o Olslacyl aio W)k
Guto S elolll Obly Ll aclgd gra> @ubsi i va) clolll Obly Ulws> aclgd -5

818l JUs & yoqxl Olyusil -3
Goaiall elol § 0l 88l JUs &) ,092> OLus sl Gaxs o)
Gibiy ¥ Ggiull Cuguoill Olw)lao -4

1994l 8)lo] pul=o 33,87 -5
clacl slowl -1

(L)) wblJl agd o s=llae ¢ B /ol 1
(Jiwo yué guae) W)l aaxo ¢ Wl /ol .2 8)l3] pulzo
(Jaiwo jué giae) Jzxeall 1ol ¢ adg /awl .3 £9i9 Goiall
(Jaituro it gure) Gasbl eyl e o 203/ pgiSall .4 Ll
(Jaiuumo guac) U)lzall el due (p agd /awl 5
(Jsiwo gac) (syaidl adll aue (p zy00 ol .6

(Lugy) Al agd ¢ el we o /ol 1 UK ANETS)
LIz 2019 S5 bl (el bl § dawgiollg 8 psall Slitall by tilw Joae (ibgll (el bl § dud paodl @izl Gud) clacl Oilago
16 ¢ ST Gl wied Granll glball § 6,15 cllioy .2021 dis (Jol) dlaill Olasall juzld Gyl 8y 8)ls] Gulxo gic gag 2022 8ylol pulzo
B, 20199 2018 ¢y dyyladl &b paall Oloazl) Gaddyl Gudyl QL) Jouddy ibgll iyl clidl @ olio bae Joub Cy> ple @9aiall

2019 2007 ¢y @ile yaog , 20159 2012 ¢y Jol @ile yang , 20185 2015 (3 dy)lxill &8 puall Olossll degoczo & G
3 yuwslall dy0 Gle Jol>.20129 2011 ¢ Loyl Gyas § d)lail &6 paall Oloasd] degams a) dlle o Luaio Joi
geuw ellall dzolz (1o 2007 ple dulxall & woyye)Sig INSEEC dsolz ¢ro 2022 ole Jlocll 6)lo]

(g:a8) Wl aomo ¢y WG / awdl .2
G lole 18 (e w35 813 gl JUwlS 9w § dblwoll GuyiS lailw Jos adlall Gell @5y dygullg dylxoll egull 65515 pu)
0 duwlxall § polisg 2014 5558l ase ellall dsols ¢y dolsll )lovlg Jlacll 6yl § GwonelKl &2 Gle Juols .ol Jizal
2003 dolel 8)lodl ag=o

(guac) Jzxzall ol ¢ ag /ol .3
cuato elld Ji8 Jad 989 Joull glbd § dollwl &daall § dwl7 0,05 aaly (iboll (=)l il § drollwdl &8 paall Gus)
2g8 ellall d=ol>" o @ouwdll § LSl B3lgd Joxg il il gzl Aidl o) duollwl) &8 a0l § OLglhall a0
Sooleally Joyul

(guc) Gaill Gazyll aue o3 0Ly /pgisall .4
dae ol i) dolasil Jidg &8 paally dlall 82l ro diw 25 ¢po ST 4y (Gibgll Gyl elidl ) iyl degazo Gus)
LYol & "©)95u0 dolx" (ro duwaigl 8)layl § olygiSul solgd Jamg «dloll Lol degazxog (Low) sogmud! waill duwgo Ga)

A4S y0ul Baxiall

(Jaiwo giae) 0)l=all 5yl aae @) 298 /ol .5
& slaiwll 8)la] Gl 88LsYL Hblall 8)laly dyladiwyl Bdlxall 8)la] @ Olgiw A cro ,iST wied &y )lxall agd Sliwll giod
Juog L plull @ 22399 Jguoll 8)lo] s jlati] EbS ladiwl) duslo &Sy (_% dyigoll 4o LL; ) ladiwl! Jeoll ©ld gax
RS ool dgleill &yd § ol LI Js5l boas) lgi> dailall dulxoll pgull @olia) Hlatiwdl Olxlyiwl slacly 8)ls]
dizd § gasS Jomy oS .sdwaid]l Gudyl) Hlisuog Olegdaall job dSyuid duwuldl dizlll slacl asl .abal Olylatiwil 6)loy
duapbill ddlall @ uwzloll dolgd Lle Juols .aigll @ &)latiwdl OISyl ST asl § Jgoll ssasiall @oluall szl @ jlatiwyl
Ollodiwdl § 6)99 lgiausd ¢ro ylatiwll glnd § duyyaidl Olygall cro wasdl LIl d8LaYL Wlyiwl 305 (o duisil) WY3igS d=ol> (o
D))o deol> (o dbadl

(Jsiwno gac) s gl dll we ¢p zyoo Jawudl .6




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

dyallally dlxall Glowlll § Jguoll alizay slatiwll § ple 17 cro ,iST 6,5 apalg 0AL I d8¢ - ylatiwl 8)lol a0 wuaio Jaiy
alSog <l dlall doghiall 6ylaly , dylatiwll @olually Bélxall 6ol I ddlall Ol § Glo JlxaS zyatll Jils ¢ro
02005 = ¢yoleally Joyil) agd ellall dsols ¢ro ddlall )loll & GwgalKl dzys Gle Juols .dplatiwll @oluallg Sl il

Ul ozl U Jledl Juww Gle w@oaiall 8)lo] Gulxo clacl Oldgduo Jodi | Hlgol wanog —

Gzl U Joll Jass Gle) €IS Joadng 9.6 16, plall doaiall (595 Gl & ozl platly Ohally soiell poz ole dasloall - o)l pulze
& )ladiwll Oll,alta8q doyuall sgasll eld (Jady g basll Oloas @adi sgaeg Ggaball 6)layl Oloas @ads sgée le dadlgall ol
Jsdtusall § lg) podz of Geatall b pl6 Olylattl ¢l ol § Clelodusog

Goanall Jgob daleiall Cuguaill Ggazy @la) Lad dgiso duwluw olaiel -

latiwll @oluo dbill tadg @gaiall Gl dic Zod allao Wilas gl Gle dobaall of ddslgall duslio cs (S Giog (Blpbyl -

Goanall olill dezlyo) (Gganall pao ) (plsilllg daylinall dizd) ol 51ilg dilnall Joduwo 2o JBUI (le boiw (xiyo slaizdl -
@luo &Y § ladle Gogaioll Ollbiall (pasdl ¥ Jiall Juw Gle) cld Jadyg d8uell O3 alglly dalailly ¢iledll grom
adlall Gouwdl diue Gulzo ¢e 6)oball jlaitwyl

bgyidl s § lgd] 63yl o3 LUlg slediwll Gsluo &Y (1o (63) ¢ (62) ¢yislall lsle Gogaiall Olusill goz Gle dadlgall -
(@1 lots>) poyleid] of disglly Olasgll (Ulo d8dlgo Lle Ggaiall pao Jgas Jub eldg pl>llg

20g plell Ggaiall @leis Ol-bad] (e (o e ol fade ¢S elguw) 31 Mo sl @gaiall plK>lg bgyd @39 Jleisl (o oSl -
ol dixo Gulzxo e 8ysball Hlatiwll Golio &Y plS> go Guw bo @8lg5 ro wStil d8La| plall Ggaiall dilsly Gguiall
ol

@lio 43 plS>lg @ganall plS>lg b, il 1886 Olasgll (Do dxbias @ Lo Gllgduns Goaiall pao old cro oSl -
ladiwyl

laal] Lol Ggaiall &gzl Oloasd! wash dizall GLbII (o doasall Oloasdl 63929 slol pudl pausiall a0l Gle gilbyl -
0Sbo dxbiao Géxy Loy ilgdunas Ggaiall pao pld (o oSl elldg latiwdl Golio &l ¢ro (9) dalall cro () 8,41 &
odtuwll @olio &) § 2)9log Goniall pli>lg b it tasg gl

sblxall wo)y Jus Goatall pae Olelyzly Glulud taég Ggatall Jeob dalsioll bl 2o Ggaiall pas Joled dl ousi -
Lg=o Joleill 8159 @gainall ddlsioll

Olasgll (Ilo dxbao Gax Ly 10,>9 dlicg 8)lgog plaisly dy (ru>g lol Jasll -

Bgaiall 8] Gulzo lodsdl LUl Ol)hally OleloizVl @By groz ous LUl Olelaizll pblxo (g3 -

@olio &Y o (9) 3aladl ¢ro (o) 680l § Loyl Hlirall lglli> 8isiall Olely>lg ol graz craudiall yyaill Gle glbyl -
& 939 Log @gaiall oS>l bog i tadg Blasgll (Ko dxlas @) Loy dldgduoy Goaiall pao pld o WSl elldg latiwl
Slatiwl Golio sy

8l5lCo Olelaizll sas) Lol azdl gog diudl cuclaiz! pas Jlb § daddsdl @oluall Jéiwe &)l pulzo gac JS Juox Ggw - Juoléi -
Aalsill Goluall 881 Goanall 8)la] pulxe Olelaiz (o glaizl Syl (e (adl axS Gogaw Jb) 10.000 loyad clacl olblko

8aog Ggaiall yao Ji8 o §)lanll & latiwll Goluall d15 Ol (ulxe @ cbacl oo cuddiuall 8)loll Gulzo cbad GLtale - 8ylal pul=o
158D sumg 8uslg diw (o Jatwe Sl pulze gac JS go abell @gaiall

oulzoll lgie o) Souws Ggatall gllany Ggaiall 8)ls] pulze sae @las or Jaixe of Gixio allas vo)lsl ol 3s29 J> & sb ol -o

ol Gaxio yo)les

o8 Jaixo

giac zlloo

8)lol pul=o

&llaog @gaiall

@gaiall




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

8yloll Gulzo cliach slowl 8ylal pullxo -9

yawm| Jawdl | ygsul | Jawdl | el | /ol o o sl | i 6>l @oliall
ga=ll lgude @ ol Jliall clow & el By -
. . obj Jg s . = ) Ul @92 < lgsd )Ly LUl

sooddl | oylad | oall | dmeall | Q| bl oulzo guie

3gaiall 6)lol
JUslb ,2tial) &lall pysll goaio 1 || O

v v v v v v (dsy,idl go @lgiall) ool

YWl 6,5lall ddlall G2l Goabo .2

v v v v v v (dsy il go @lgiall) LS ol

adolll Oblisw dllall Gyell oot .3

v v v v v v (dsy el go @Slgial)

dogeull gl ddlall (o)l Ggaio .4
(dy il 20 @8lgiall)

<
<
<
<
<
<

dogull pgwil ddlall Giy2ll Goao .5

<
<
<
<
<

doludl JgSall dlall 1yl Goaio .6
(dsy il go @lgrall) &gl

<
<
<
<
<
<

doageull @guwll) ddlall )yl Ggaio .7

v v v v v v (dsy il go @lgiall) dyill
v v v v v O)lgiall ddlall Gyl Ggaio .8
v v v v v 2yl dladl el Ggaio .9
2o @lsiall) poyall dylall (el Geako 10
v v v v v v (e
Ol ol pgwll dlall Gyl Ggans .11
v v v v v v (dsy el go @Slgial)
2023 g4 — Jolll glaizlll | Olegdgall -3
a3 Gl
asll asig 8L IL dsy il go daslgiall @oluall 8)ls] Gulxal JoUl glaizyl véc a3 o 2023 gigy 04 §lgall axUl ooy § il l_eiﬁ*-ej“*’
511 Olegdgall ddibliny Gulaell ol6 Gulzall Ligall Llail Jleis] o WL:U“_'J'*CL‘J’I
0)d
2022 ole) @oluall sl 4,80l poye - e ch;g "
N Goaiall &)l M:@w Shbal ilsfb,o - 50 sl
8yloll pulxo lgele Wiy LUl @oliall 8ylaall Jaoll pz § peill dddlio - wlaoil Goaiall
Goudl Lle dole 8yl -
glodlly Goudl opsi -
Ol slasdyl Gasdo -

Gowdl § Alooll @oluall go cloll &)laog Gganall clol -
plell JU= gdilbl i Ul @oluall Giojll Codgill 25 -

dy il go dslgiall pguwll @olio e Gluadi zyb -

4y il go dadlgioll 4ol OLLSYI Gouio g Gluadi gy -




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

8yloul pulxo lgale Wiy Gillg Colill Jollg wall Glowl @oluo ge Gluadi 23 -

2022 pla) souudl a0l Gl daslgall -

o 3 dugiioll dloll diudl e due il bylgial 2o dsblgiall jlotiwil Golial dsbaall dlall wlgdll sloiel -
vogaxll g ObLlwll g2ly0 4,89 2022

dlall @ilgall dezlyog Gdan 0gadSy (Obluxl) gzl,08 @aig Cuud)| wiso /solull puei dale] Gle dadlgall -
2023 jiamps § et LUl ddledl didl e de il bylgidll 2o dsblgiall jlotiwil Golial dgiull wuaily dgiwl

lgall 0 2023 jrams § Laib LIl dlall diudl e gigg Cuuhy] wiko /Eoludl (hlusll gzlyo Ol aazi -
Ggiw woilly dgiull dulel!

olsluly polsl a1l dddle -

azg 0] Goaiall Hlotiwll sgax) Gusi sl dddlio -

@oaiall § @las L)LaT 3929 pasy 8)loYl pulze )18 -

eyl bulgall gganall dsslgo sao dddlio -

oo O)LaT 9979 pasy B)loll pul=e H1)8] -

ByloVl Gulzo U o1 lgale Bl @oluall sac dallle sao ddblio -

)yl Sl duogasll Glmoad! § &gl Cygadl Glw)lao 10,85 goye -

dge il @oliall olSotlg oyl § Gllall zLadyl paxlo Cyaxi Gle dzblgall -

dsy il go @8lgiall dyolll GLLESW dlall Lyyell Goaio & duslwll e Olypeil Gle dzblgall -

2023 jraun0 — G glazzul

o S asyg dey il go dadlgiall @oluall 8ylo] Gulxel LI glaiz Ul ade 05 02023 yroumys 13 @8lgall cleyyll pgy § i
451 Olegidgall @didlioy Gulaall o8 Gulxall Gigiall wlaill Jless]

Gouwll Gle dole 8,k -

gldlly Goudl ppsi -

domdl § Alaall @oluall go slolll &5)liog Ggarall slol -

de) pill go dadlgiall pgulll @oluo e Gluadi gy -

ol Jsallg wadl Glowl @oluo g Gluodi z,b -

ddoll OLUSYI Ggaio pe Gluadi zyd -

il § doasiuall yyleally Goanall yblsoll oudl ooy -

ol3Ub poldl a0l dddlio -

929 0l Gouiall Hlodwll ogax) Gasi ol dddlioc -

229 o 8yl JUs Gas 18 wlao wylad ol dddlio -

Oazg ol Ololye)l dddlie -

sy i) Ollatiwl daslgo a0 dddlio -

5l yughd Olelyzly due il bulguall Ggaiall dadlgo oo ddblio -

a9y 3l go dadlgioll aguwlll Goluo § &wlwll jue Olusill yoye -

alall ) yell a5y G9iall pao plgicy pwl -1
wazll wgall gl = alall (el Gise
Libgll G2l el dolell oyl Giso als giyall (>
PN oLl M9 0.0




2023 sgiudl y a1l

(dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

Gogeull dy yell dllowoll
8001240055 :a>gall wilgll
www.anbcapital.com.sa :,ig,Iul gdgoll

oyl baall & lgiie (o Glel duuiy OISl pas § @illotivl Ggaball gd) LaS %14 lhuwgiay ©ya8 Chlotiul
%2.5 jladay soliyll pbsall Lle Goatll (o diiko bz Wloe @b lghls (o gllaiwlg

Gl | oo @eaiall nae olgicy @l -2
obul

Ols ot § 538,01 Js ¢r0 sy «sobinyl ybaall e w3 ouSyisiall jlatiwl Wlge Giéx Il Gosiall Gagy JUs latiwll dnidoll dexlyo -3
gil glhaa) 1Sy 8,1all Jils %22 Jole jlatiwl buwgio duslwll slgall £l68 § Goaiall ©llatiwl ¢35, .zl wilsl 8 yiall

baall @ylae AW Ggiwll Wlgell Geaiall Ga> 2023 ple Jil>

2023

abll &)l

SJl g,J1

Sl g1l

Joll gl

by U

%7.44

%3.40-

by

Gihiy y

Ggalall

ey ¥

%4.37

%4.35-

Gty ¥

@Gty ¥

»bgal

Hlatiwll Ggaiw slol ge 4,87 -4
8,18)l Jils

sl Jyolis

sustl &)6

s Wss e il go asslyial aladl oopall 5l 15] pulno 2555 oo e

£2023/04/06

> g ass il go aaslgiall slall 813l pulse) slacl ¢usis @laiwy
ol gl a5d (W Jw ol Lolas

Bl s csde sl auc il go @aslgiodl (gsbal duc, il disll slacl o
" I e il @apl” (oo s sibsll sl il 0 due il
SSVlg bog il s 359 Lol "aue il

»2023/06/07

anb &Sl 498 go (39lgid &Vl aall &, lokiowVl usluall sloowl (o sl
&y 5=l aelll Beanall powl uadd (capital
anb capital Dividends Equity Fund (Shariah)

£2023/08/14

ap=illy &ylozdly awyally 883l and Sl Ygaiall Jumewin Gganall oo spei adls)
woheV ylazzlly &y yalls 83l asa ol (sl wllly Slogleall ;3] puriiy

oo 83l 4l aclgs) Gadns el awlall sxoll JMs> wlyL,3VI o=l 09 Laxd

g 8ISl @yl ayinaidl axWlg «(aclgall) ay)loiowVl gusball s ¢ poiiounoll
Aclgs)l aoai bo 8o Luwlodg

£2023/12/24

bgyb Gle Olyusil Juolés -5
@9aiall 'oli>i9

)l 31 oo Olasgll (o (3l o)l il 1o 533! Ologleo sl azgy U

ol il oo 3! dogleo sl -6
313 3551 o Olasgll (o (ySad

Q@ auwixall pgw I dws ~(0)-7

auuixoll )oYl pow)y s ~(1)- 7

s | ¢ | pon ] 175% .
@9l 1gs9 yoiiuy LUl Goliuall @gaiall ,le
i . ol Lol OYgesll Jo> olu -8
& iall JUs dols OVgac sl Juaxi oiy L oo
P2 | g el Jils gpaiall o lasle Jua

s3] Ologleng Olly azgi

S5l Ologleog Olily -9

Jzaall ozl 6)ls] 5ao -10

Oliw .
@9aiall paas
@oluall JS Olég oo duui -11
RCYIN zzrall huwgiallg lgsd yoifuall

olall Glgiy Olog yaall duwil

(Lol oW Lol ol &S,

dogeull dyyell dlooll

oyl 35yl bl sWl

1411 (3L, 140 0.00 Well- ags ellall @b
00966112039899 (us1é

920003636 :a>g0 wWile
www.albilad-capital.com:(,ig iUl g8gall

Baxl ool olgicg auwl -1




2023 sgiudl y a1l (dey il 2o @8lgiall) Oleyjoil pguwll ddloll Lyl Ggaio

custody@albilad-capital.com :(ig,isIul oyl

Ggaiall Jgol s> @i Ggaiall dalsioll ©lég paslly Glglhally Jooll Glluzg Ollauw baxy bhaxl ool pgauw algguog ailizlg) 5290 cang -2
1o Goaiall Jguol Jud piung @ganall pao loylizy GUl dylall Oluwsall wlise § hasdl Olyla] cro ,isT ol 8ylo] &
aBe 0l 5,50 4> ¢l Jgol o9 63Vl Hlatiwll @Glo J2] -co uiall s lasl ric lasla

aia

adlall 1y=ll &Syd Ggaiall Jiwe olgicg owl -1

wazdl wgall )l - allall Gyl Giso

Libgll Giyell elid) dolall 8)loyl Gie wls gy yall (>

S IPEY- YUY/ g B

dogeudl dy 2l @looll

8001240055 :a>gall wilg!

www.anbcapital.com.sa :,ig,iIul gdgoll

Olasgll (Ilo Jouw slacly Ollully HilBall BlaizUlg Goanall plS>lg bg i § mbgo g0 Lol tads Goaiall Jool puss Gldgduiog dilizlg) 5290 Laog -2
00 Goalo Jito usd Goaball Jeidued @ oS latiwll @olis &30 § e (ogaio 9o oS dlaall @ aha>g
obUI

Oblw=ll 8?|_)A -9

&gy Wl Coutiy] Oblwxll g2lyo0 olgicg uwl -1
g9 cllall @b
Vgl idbasall z 0 TVPTLO.0o
dogeull dp,ell @laall IETW (AU,
+QT1 (1) TVPEVE: O

aylall oilgall -
dyagoul diggll (ro dotall dymwlxall yuleal) tzy ¢l 2023 ple 6,16 dlgi § (il go @loiall) Olayjol egwll dlall Gyyell Goaial dlall wslgl
dogeull duyell dlasll § ouiglall ¢uuwlxal)




anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

FINANCIAL STATEMENTS AND INDEPENDENT
AUDITOR’S REPORT

31 DECEMBER 2023



Ernst & Young Professional Services (Professional LLC) C.R. No. 1010383821
Paid-Up Capital (SR 5,500,000 - Five Million Five Hundred Thousand Saudi Riyal)

Head Office Tel: +966 11 215 9898
Building a better Al Faisaliah Office Tower, 14t Floor +966 11 273 4740
working world King Fahad Road Fax: +966 11273 4730

P.O. Box 2732

Riyadh 11461 ey.ksa@sa.ey.com

Kingdom of Saudi Arabia ey.com

INDEPENDENT AUDITOR'S REPORT
TO THE UNITHOLDERS OF ANB CAPITAL DIVIDENDS EQUITY FUND (SHARIAH)
(Managed by anb capital Company)

Opinion

We have audited the financial statements of anb capital Dividends Equity Fund (Shariah) (the “Fund")
managed by anb capital Company (the “Fund Manager™), which comprise the statement of financial
position as at 31 December 2023, and the statement of comprehensive income, statement of changes
in net assets (equity) attributable to the unitholders and statement of cash flows for the period then
ended, and notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at 31 December 2023, and its financial performance and its cash flows
for the period then ended in accordance with International Financial Reporting Standards that are
endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that are endorsed
by the Saudi Organization for Chartered and Professional Accountants.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in
the Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) that is endorsed in the Kingdom of Saudi
Arabia that is relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with that code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information included in the Fund's 2023 Annual Report

The Fund manager is responsible for the other information in the Fund's annual report. Other
information consists of the information included in the Fund’'s 2023 annual report, other than the
financial statements and our auditors’ report thereon. The annual report is expected to be made
available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information, and we will not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Fund's annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards that are endorsed in the Kingdom of Saudi
Arabia and other standards and pronouncements that are endorsed by the Saudi Organization for
Chartered and Professional Accountants, the applicable provisions of the Investment Funds Requlations
issued by the Board of the Capital Market Authority, and the Fund's terms and conditions and the
Information Memorandum, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.
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INDEPENDENT AUDITOR'S REPORT

TO THE UNITHOLDERS OF ANB CAPITAL DIVIDENDS EQUITY FUND (SHARIAH)
(Managed by anb capital Company)

(continued)

Responsibilities of Management and Those Charged with Governance for the Financial Statements
(continued)

In preparing the financial statements, management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with

International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Fund
to cease to continue as a going concern.
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INDEPENDENT AUDITOR'S REPORT

TO THE UNITHOLDERS OF ANB CAPITAL DIVIDENDS EQUITY FUND (SHARIAH)
(Managed by anb capital Company)

(continued)

Auditor’'s Responsibilities for the Audit of the Financial Statements (continued)

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

for Ernst & Young Professional Services

(7 )
EY

VoA TATASY oyl Jo
CR.1010383821

il Sl anill & igag o] i s
Fahad M. Al-Toaimi &
Certified Public Accountant L
License No. 354

Riyadh: 21 Ramadan 1445H
(31 March 2024)




anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF FINANCIAL POSITION
As at 31 December 2023

ASSETS
Financial assets at fair value through profit or loss (FVTPL)
Cash and cash equivalent

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Management fees payable
Accrued expenses

TOTAL LIABILITIES

NET ASSETS (EQUITY) ATTRIBUTABLE TO THE
UNITHOLDERS
(TOTAL EQUITY)

TOTAL LIABILITIES AND EQUITY

Units in issue (numbers)

Net assets value attributable to each unit (SR)

The accompanying notes 1 to 16 form an integral part of these financial statements.

Notes

2023
SR

17,898,286
364,639

18,262,925

79,405
31,168

110,573

18,152,352

18,262,925

1,737,772

10.45
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF COMPREHENSIVE INCOME
For the period from 04 June 2023 to 31 December 2023

Period from 04 June
Notes 2023 to 31 December

2023
SR

INCOME
Net realized gains from investments measured at FVTPL 620,404
Net unrealized gains from investment measured at FVTPL 7 188,228
Dividend income 392,984
TOTAL INCOME 1,201,616
EXPENSES
Management fees 10 (185,266)
Other expenses 10 (80,852)
TOTAL EXPENSES (266,118)
NET INCOME FOR THE PERIOD 935,498
OTHER COMPREHENSIVE INCOME FOR THE -
PERIOD
TOTAL COMPREHENSIVE INCOME FOR THE

PERIOD 935,498

The accompanying notes 1 to 16 form an integral part of these financial statements.
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF CHANGES IN NET ASSETS (EQUITY) ATTRIBUTABLE TO THE

UNITHOLDERS
For the period from 04 June 2023 to 31 December 2023

Net assets (equity) attributable to the unitholders at beginning of the period
Net income and total comprehensive income for the period

Issuance and redemptions of units

Issuance of units during the period

Redemptions of units during the period

Net changes from unit transactions
Distribution of dividend to the unitholders

Net assets (equity) attributable to the unitholders at end of the period

REDEEMABLE UNIT TRANSACTIONS

Transactions in redeemable units made for the period are summarised, as follows:

Units at beginning of the period

Issuance of units during the period
Redemptions of units during the period

Net increase in units

Units in issue at end of the period

The accompanying notes 1 to 16 form an integral part of these financial statements.

2023
SR

935,498

20,600,689

(3,095,035)

17,505,654
(288,800)

18,152,352

2023
Units

2,055,631
(317,859)

1,737,772

1,737,772
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF CASH FLOWS
For the period from 04 June 2023 to 31 December 2023

OPERATING ACTIVITIES
Net income for the period

Adjustments to reconcile net income to net cash flows:
Net movement in unrealised loss (gains) on financial asset at FVTPL
Dividend income

Working capital changes:
Financial assets at FVTPL
Management fee payable and accrued expenses

Net cash (used in) operations
Dividend received

Net cash (used in) operating activities

FINANCING ACTIVITIES

Proceeds from issuances of units

Payment on redemption of units

Dividend Distribution

Net cash flows from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at beginning of the period

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

Period from 04
Note June 2023 to 31
December 2023

SR

935,498

7 (188,228)
(392,984)

354,286

(17,710,058)
110,573

(17,245,199)
392,984

(16,852,215)
20,600,689
(3,095,035)

(288,800)

17,216,854

364,639

364,639

The accompanying notes 1 to 16 form an integral part of these financial statements.
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

1 FUND INFORMATION

ANB Dividends Equity Fund Shariah (the “Fund") is an open-ended fund. The investment objective of the fund is to
generate income and long term growth through investing primarily in shares of companies listed on the Saudi stock
market, in addition to shares of companies listed on Gulf markets, consequently distributing the profits received to
investors.The Fund was established on 15 Dhu al-Qidah 1444 (corresponding to 04 June 2023) by the Arab National
Bank (the “Bank") which is now managed by anb capital company (the “Fund Manager”). The address of the registered
office of the Fund Manager is anb capital company Building, King Faisal Road, Murabba district, Riyadh, Kingdom
of Saudi Arabia.

In accordance with the Capital Market Authority's ("CMA") decision No. 1-83-2005 dated 21 Jumada Awal 1426H
(corresponding to 28 June 2005) issued by the CMA Board in connection with the regulations relating to Authorised
Persons, the Bank transferred its asset management operations to the anb capital company ("the Fund Manager"), a
wholly owned subsidiary of the Bank, effective 1 January 2008.

The Fund has appointed AlBilad Investment Company (the “Custodian”) to act as its custodian and registrar. The fees
of the custodian and registrar’s services are paid by the Fund.

The Fund Manager is responsible for the overall management of the Fund's activities. The Fund Manager can also enter
into arrangements with other institutions for the provision of investment, custody or other administrative services on
behalf of the Fund.

This is the first-year financial statements of the Fund; accordingly, no comparative financial information has been
presented.

2. REGULATING AUTHORITY

The Fund is governed by the Investment Fund Regulations (the “Regulations”) issued by the CMA on 3 Dhul Hijja
1427H (corresponding to 24 December 2006), and effective from 6 Safar 1438H (corresponding 6 November 2016)
by the New Investment Fund Regulations (“Amended Regulations™) published by the Capital Market Authority on
16 Sha’aban 1437H (corresponding to 23 May 2016), detailing requirements for all funds within the Kingdom of
Saudi Arabia. The regulations were further amended by Resolution of the Board of CMA number 2-22-2021 dated 1
Rajab 1442H (corresponding to 24 February 2021). The amended regulations were effective form 19 Ramadan 1442H
(corresponding to 1 May 2021).

3. BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standards
(“IFRS”) as endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi
Organization for Chartered and Professional Accountants (“SOCPA”) (collectively referred to as “IFRS as endorsed
in the KSA”) and applicable provisions of Investment Funds Regulations issued by the Board of Capital Market
Authority, Fund’s terms and conditions and Investment memorandum.

These financial statements have been prepared on a historical cost basis, except for investments at fair value through
profit or loss which are stated at their fair value.

These financial statements are presented in Saudi Riyal (“SR”), which is the functional currency of the Fund, and all
values are rounded to the nearest one Saudi Riyal, except where otherwise indicated.




anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

4. MATERIAL ACCOUNTING POLICIES

The following are the material accounting policies applied by the Fund in preparing its financial statements:

4.1 Financial instruments

The Fund recognises a financial asset or a financial liability when it becomes a party to the contractual provisions of
the instrument.

@) Classification

The fund has categorised its investments in listed equities and mutual fund as fair value through profit or loss, which
is the standard category for equity instruments. Furthermore, when applying this categorisation, a financial asset or
liability is considered to be held for trading, if:

a) It is acquired or incurred principally for the purpose of selling or repurchasing it in the near term;

b) On initial recognition, it is part of a portfolio of identified financial instruments that are managed together and
for which, there is evidence of a recent actual pattern of short-term profit-taking; or

c) Itisaderivative (except for a derivative that is a financial guarantee contract or a designated and effective hedging
instrument).

Financial assets
The Fund classifies its financial assets as subsequently measured at amortised cost or measured at fair value through
profit or loss on the basis of both:

» The entity's business model for managing the financial assets
» The contractual cash flow characteristics of the financial asset

e  Financial assets measured at amortised cost
A debt instrument is measured at amortised cost if it is held within a business model whose objective is to
hold financial assets in order to collect contractual cash flows and its contractual terms give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

o  Financial assets measured at fair value through profit or loss (FVTPL)
A financial asset is measured at fair value through profit or loss if:

I Its contractual terms do not give rise to cash flows on specified dates that are solely payments of
principal and interest on the principal amount outstanding (SPPI); and
il. It is not held within a business model whose objective is either to collect contractual cash flows, or

to both collect contractual cash flows and sell; or

ili.  Atinitial recognition, it is irrevocably designated as measured at FVTPL when doing so eliminates
or significantly reduces a measurement or recognition inconsistency that would otherwise arise
from measuring assets or liabilities or recognising the gains and losses on them on different bases.

The Fund investments includes investments in mutual fund instruments and equity instruments which are acquired
principally for the purpose of generating a profit from short-term fluctuations in price and classified at fair value
through profit or loss

Financial liabilities
o  Financial liabilities measured at fair value through profit or loss (FVTPL)
A financial liability is measured at FVTPL if it meets the definition of held for trading. The Fund does not
hold any financial liabilities measured at FVTPL.

e  Financial liabilities measured at amortised cost
This category includes all financial liabilities, other than those measured at fair value through profit or loss.




anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

4. MATERIAL ACCOUNTING POLICIES (Continued)
4.1 Financial instruments (continued)
(ii) Recognition

Purchases or sales of financial assets that require delivery of assets within the time frame generally established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that
the Fund commits to purchase or sell the asset.

(iii) Initial measurement
Financial assets and financial liabilities at FVTPL are recorded in the statement of financial position at fair value. All
transaction costs for such instruments are recognised directly in the statement of comprehensive income.

Financial assets and liabilities (other than those classified as at FVTPL) are measured initially at their fair value
including any directly attributable transaction costs.

(iv) Subsequent measurement

After initial measurement, the Fund measures financial instruments which are classified as at FVTPL, at fair value.
Subsequent changes in the fair value of those financial instruments are recorded in net gain or loss on financial assets
and liabilities at FVTPL in the statement of comprehensive income. Interest and dividends earned or paid on these
instruments are recorded separately in interest income or expense and dividend income in the statement of
comprehensive income.

Financial assets and financial liabilities at amortised cost are subsequently measured at amortised cost using effective
commission rate (ECR) method.

") Derecognition of financial instruments

Financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the Fund’s statement of financial position) when:

e The rights to receive cash flows from the asset have expired; or

e The Fund has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either
(a) the Fund has transferred substantially all the risks and rewards of the asset, or (b) the Fund has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Fund has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Fund continues to recognise the transferred asset to the extent of the Fund’s continuing
involvement. In that case, the Fund also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Fund has retained.

Financial liabilities
The Fund derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired.

i) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of financial position
if, and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, or to realise the asset and settle the liability simultaneously. This is generally not the case with
master netting agreements unless one party to the agreement defaults and the related assets and liabilities are presented
gross in the statement of financial position.
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

4. MATERIAL ACCOUNTING POLICIES (Continued)
4.1 Financial instruments (continued)

(vii) Impairment of financial assets

The Fund assesses on a forward looking basis the Expected Credit Losses(“ECL”) associated with its financial assets,
carried at amortised cost, the ECL is based on a 12-month ECL and lifetime ECL. The 12-month ECL is the portion
of lifetime the ECLs that result from default events on a financial instrument that are possible within 12 months after
the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL.

4.2 Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash on hand and short-term deposits in
banks that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, with original maturities of three months or less.

Short-term investments that are not held for the purpose of meeting short-term cash commitments and restricted
margin accounts are not considered as ‘cash and cash equivalents.

For the purpose of the statement of cash flows, cash and cash equivalents includes balance held with the custodian.

4.3 Accrued expenses

Liabilities are recognised for amounts to be paid in the future for services received, whether billed by the suppliers
or not. These are initially recognised at fair value and subsequently at amortised cost using the effective interest rate
method.

4.4 Provisions

Provisions are recognised when the Fund has an obligation (legal or constructive) arising from a past event, and the
costs to settle the obligation are both probable and can be measured reliably. If the effect of time value of money is
material, provisions are discounted using a current pretax rate that reflects, where appropriate, the risk specific to
the liability. When discounting is used, the increase in the provision due to passage of time is recognised as finance
costs.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured.

4.5 Zakat and income tax

Under the current system of taxation in the Kingdom of Saudi Arabia the Fund is not liable to pay any Zakat or income
tax as they are considered to be the obligation of the Unitholders and as such, these are not provided in the financial
statements.

4.6 Redeemable Units
Redeemable units are classified as equity instruments when:

- The redeemable units entitle the holder to a pro rata share of the Fund’s net assets in the event of the Fund’s
liquidation

- The redeemable units are in the class of instruments that is subordinate to all other classes of instruments

- All redeemable units in the class of instruments that is subordinate to all other classes of instruments have
identical features

- The redeemable units do not include any contractual obligation to deliver cash or another financial asset
other than the holder’s rights to a pro rata share of the Fund’s net assets

11



anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

4 MATERIAL ACCOUNTING POLICIES (continued)

4.6 Redeemable Units (Continued)

The total expected cash flows attributable to the redeemable units over the life of the instrument are based
substantially on the profit or loss, the change in the recognised net assets or the change in the fair value of the
recognised and unrecognised net assets of the Fund over the life of the instrument.

In addition to the redeemable shares having all of the above features, the Fund must have no other financial instrument
or contract that has:

- Total cash flows based substantially on the profit or loss, the change in the recognised net assets or the
change in the fair value of the recognised and unrecognised net assets of the Fund
- The effect of substantially restricting or fixing the residual return to the redeemable shareholders

The Fund continuously assesses the classification of the redeemable shares. If the redeemable shares cease to have
all the features, or meet all the conditions set out, to be classified as equity, the Fund will reclassify them as financial
liabilities and measure them at fair value at the date of reclassification, with any differences from the previous
carrying amount recognised in equity. If the redeemable shares subsequently have all the features and meet the
conditions to be classified as equity, the Fund will reclassify them as equity instruments and measure them at the
carrying amount of the liabilities at the date of the reclassification.

The issuance, acquisition and cancellation of redeemable shares are accounted for as equity transactions.

No gain or loss is recognised in the statement of comprehensive income on the purchase, issuance or cancellation of
the Fund’s own equity instruments.

The capital of the Fund is SAR 17,377,720 divided into 1,737,772 participating units of SAR 10 par value. All issued
participating units are fully paid. The Fund’s capital is represented by these participating units and are classified as
equity instruments. The units are entitled to payment of a proportionate share of the Fund’s net asset value upon
winding up of the Fund.

4.7 Net assets value per unit
Net assets value per unit as disclosed in the statement of financial position is calculated by dividing the net assets of
the Fund by the number of units outstanding at period end.

4.8 Dividend income

Dividend income is recognised in statement of comprehensive income on the date on which the right to receive the
payment for dividend is established. For quoted equity securities, this is usually the ex-dividend date. Dividend
income from equity securities designated as at FVTPL is recognised in statement of comprehensive income in a
separate line item.

4.9 Net gain or loss on financial assets at fair value through profit or loss (“FVTPL”)

Net gains or losses on financial assets and liabilities at FVTPL are changes in the fair value of financial assets and
liabilities held for trading or designated upon initial recognition as at FVTPL and exclude special commission and
dividend income and expenses.

Unrealised gains and losses comprise changes in the fair value of financial instruments for the period and from
reversal of the prior year’s unrealised gains and losses for financial instruments, which were realised in the reporting
period. Realised gains and losses on disposals of financial instruments classified as at FVTPL are calculated using
the weighted average cost method. They represent the difference between an instrument’s initial carrying amount and
disposal amount, or cash payments or receipts made on derivative contracts (excluding payments or receipts on
collateral margin accounts for such instruments).

4.10 Management fees
Fund management fees are recognised on accrual basis and charged to the statement of comprehensive income. Fund
management fee is charged at agreed rates with the Fund Manager and as stated in the terms and conditions of the Fund.
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

4. MATERIAL ACCOUNTING POLICIES (Continued)

4.11 Fair value of financial instruments
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability; or

. In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The fair value for financial instruments traded in active markets at the reporting date is based on their closing price
on the reporting date and the fair value of open-ended mutual funds is determined based on reported NAV at the
reporting date.

The Fund uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy. This is described, as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:
e Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
e Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable
e Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in financial statements at fair value on a recurring basis, the Fund determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each year. The Fund determines the
policies and procedures for both recurring fair value measurement, and for non-recurring measurement.

At each reporting date, the Fund analyses the movements in the values of assets and liabilities which are required to be
re-measured or re-assessed as per the Fund’s accounting policies. For this analysis, the Fund verifies the major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant
documents. The Fund also compares the change in the fair value of each asset and liability with relevant external sources
to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Fund has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as explained above.

4.12 Foreign currency translation

Transactions in foreign currencies are translated into Saudi Riyals (SR) at the exchange rate at the dates of the
transactions. Foreign exchange gains and losses arising from translations are included in the statement of comprehensive
income.

Monetary assets and liabilities denominated in foreign currencies are retranslated into SR at the exchange rate at the
reporting date.

Foreign currency differences arising on retranslation are recognised in the statement of comprehensive income as net

foreign exchange losses, except for those arising on financial instruments at FVTPL, which are recognised as a
component of net gain from financial instruments at FVTPL.
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

5. USE OF ESTIMTAES AND JUDGEMENTS

The preparation of these financial statements in accordance with IFRS requires the use of certain critical accounting
judgements, estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires the
Fund Manager to exercise its judgement in the process of applying the Fund’s accounting policies. Such judgements,
estimates and assumptions are continually evaluated and are based on historical experience and other factors, including
obtaining professional advice and expectations of future events that are believed to be reasonable under the
circumstances. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are
recognized prospectively. Significant areas where management has used estimates, assumptions or exercised judgement
are as follows:

Going concern

The Board of Directors in conjunction with the Fund Manager made an assessment of the Fund’s ability to continue as
a going concern and is satisfied that the Fund has the resources to continue in business for the foreseeable future.
Furthermore, they are not aware of any material uncertainties that may cast significant doubt upon the Fund’s ability
to continue as a going concern. Therefore, the financial statements continue to be prepared on the going concern basis.

6. NEW STANDARDS, REGULATIONS, AMENDMENTS AND INTERPRETATIONS ADOPTED BY
THE FUND

6.1  New regulations effective during the period

The Ministry of Finance, through Ministerial Resolution No. (29791) dated 9 Jumada-al-Awwal 1444 H (which
corresponds to December 3, 2022), has approved the Zakat Rules for Investment Funds that are permitted by the CMA.
These rules take effect from January 1, 2023, and require Investment Funds to register with the Zakat, Tax, and Customs
Authority (ZATCA). The Rules also mandate Investment Funds to submit a zakat information declaration to ZATCA
within 120 days after the end of their fiscal year, which should include audited financial statements, records of related
party transactions, and any other data requested by ZATCA. According to the Rules, Investment Funds are not subject
to Zakat if they do not engage in unstipulated economic or investment activities as per their CMA-approved Terms and
Conditions. The Zakat collection will be applied to the Fund's Unitholders. During the current year, the Fund Manager
has completed the registration of the Fund with ZATCA and will be submitting the zakat information declaration as
required.

6.2  New standards, amendments and interpretations adopted by the Fund

The following new and amended IFRSs, are effective from annual reporting period beginning on 1 January 2023 and
are adopted in these financial statements, however, they do not have any impact on the financial statements.

Standard, interpretation

and amendments Description Effective date
Narrow scope The amendments aim to improve accounting policy

amendments to IAS 1, disclosures and to help users of the financial statements to | Annual periods
Practice statement 2 and distinguish between changes in accounting estimates and | beginning on or after 1
IAS 8IFRS 1 changes in accounting policies. January 2023

This standard replaces IFRS 4, which previously
permitted wide variety of practices in accounting for
insurance contracts. IFRS 17 fundamentally changes the Annual periods
accounting all entities that issue insurance contracts and beginning on or after 1

IFRS 17, ‘Insurance
contracts’, as amended in

December 2021 investment contracts with discretionary participation January 2023

features.
Amendment to IAS 12-
deferred tax related to These amendments require companies to recognise
assets and liabilities deferred tax on transactions that, on initial recognition Annual periods
arising from a single give rise to equal amounts of taxable and deductible beginning on or after 1
transaction temporary differences. January 2023
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS

At 31 December 2023

6. NEW STANDARDS, REGULATIONS, AMENDMENTS AND INTERPRETATIONS ADOPTED BY
THE FUND (Continued)
6.3 Standards issued but not yet effective

Standard, Description Effective date

interpretation and

amendments

Amendments to IAS 1,
Presentation of financial
statements’, on
classification of
liabilities

These narrow-scope amendments to IAS 1,
‘Presentation of financial statements’, clarify that
liabilities are classified as either current or noncurrent,
depending on the rights that exist at the end of the
reporting period.

Classification is unaffected by the expectations of the
entity or events after the reporting date (for example,
the receipt of a waiver or a breach of covenant). The
amendment also clarifies what IAS 1 means when it
refers to the ‘settlement’ of a liability.

Deferred until accounting
periods starting not earlier
than 1 January 2024

Amendments to IAS 1,
Non-current Liabilities
with Covenants

Non-current Liabilities with Covenants amends TAS 1
Presentation of Financial Statements. The amendments
improve the information an entity provides when its
right to defer settlement of a liability for at least
twelve months is subject to compliance with
covenants. The amendments also respond to
stakeholders’ concerns about the classification of such
a liability as current or non-current.

Annual periods beginning on
or after 1 January 2024

Amendments to IFRS 10
and IAS 28

Sale or contribution of Assets between an Investor and
its Associate or Joint Ventures

Available for optional
adoption/effective date
deferred indefinitely

Amendment to IFRS 16,
Lease Liability in a Sale
and Leaseback

Lease Liability in a Sale and Leaseback amends IFRS
16 by adding subsequent measurement requirements
for sale and leaseback transactions. Some companies’
supplier finance arrangements are not sufficiently
visible, hindering investors ‘analysis.

Annual periods beginning on
or after 1 January 2024

Amendments to IAS 21 Lack of exchangeability — Amendments to IAS 21 Annual periods beginning on
or after 1 January 2025

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS - FVTPL

The sector wise composition of investment carried at fair value through profit or loss — FVTPL is summarised below:
2023 % of Cost Market value Unrealised

market SR SR gain/(loss)
value SR
Sectors
Banks 8% 1,184,053 1,491,594 307,541
Commercial & Professional Services 4% 354,807 630,768 275,961
Consumer Services 3% 516,564 485,030 (31,534)
Energy 6% 1,128,626 1,131,471 2,845
Health Care Equipment & Services 10% 1,556,888 1,703,480 146,592
Materials 32% 6,125,117 5,651,392 (473,725)
Real Estate Management and Development 5% 927,498 854,765 (72,733)
Telecommunication Services 8% 1,422,898 1,352,592 (70,306)
Utilities 2% 351,839 397,289 45,450
REITs 7% 1,297,845 1,180,969 (116,876)
Retailing 11% 1,900,698 1,970,571 69,873
Information Technology 6% 882,538 987,485 104,947
100% 17,649,371 17,837,406 188,035
Mutual Fund
anb capital SAR Trade Fund Shariah 60,687 60,880 193
17,710,058 17,898,286 188,228
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS — FVTPL (Continued)

Movement of unrealized gain / loss on re-measurement of investment classified as ‘financial assets at FVTPL:

2023
SR
Fair value as at 31 December 17,898,286
Cost as at 31 December (17,710,058)
Urealized gain as at 31 December 2023 188,228
Unrealized gain as at 1 January -
Unrealized gain for the period 188,228
8. CASH AND CASH EQUIVALENT
2023
SR
Cash with custodian
364,639
364,639
9. ACCRUED EXPENSES
2023
SR
Professional and legal fees 31,168
31,168

10. TRANSACTIONS WITH RELATED PARTIES

Related parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form. Related parties of the
Fund include the Fund Manager, the Fund Board, other funds managed by the Fund Manager and key employees of the
same. A subscription fee of maximum of 2% may be charged to the subscribers by the Fund Manager upon subscription.

The Fund pays a management fee at the rate of 1.75% per annum calculated based on the total net asset at each valuation
date. In addition, the Fund Manager also charges other fees at a maximum rate of 1.00% per annum calculated based
on the total net asset value at each valuation date to meet other expenses of the Fund.

The management fees amounting to SR 185,266 and other fees amounting to SR 80,852 recognised in the statement of

comprehensive income, represent the fees charged by the Fund Manager as described above. The management fees
payable and other fees payable to the Fund Manager at the period-end are disclosed in the statement of financial position.
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

11. FINANCIAL ASSET AND FINANCIAL LIABILITIES

Set out below is an overview of financial asset, other than cash and cash equivalents, held by the Fund as
at 31 December 2023.

2023
SR
Financial assets at fair value through profit or loss
Financial assets at fair value through profit or loss 17,898,286
17,898,286

Set out below is an overview of financial liabilities held by the Fund as at 31 December 2023.

2023
SR
Financial liabilities at amortised cost
Management fees payable 79,405
79,405

12. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Fund measures its investments in financial instruments, at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either in the principal market for the asset or liability, or
in the absence of a principal market, in the most advantageous market for the asset or liability. The principal or the most
advantageous market must be accessible by the Fund. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

The fair value for financial instruments traded in active markets at the reporting date is based on their closing price on
the reporting date.

The Fund's investments are classified as fair value through profit or loss and are measured at fair values. Investments
in listed equities are classified within level 1 of the fair value hierarchy, while mutual fund investments are classified
as level 2. All other financial assets and liabilities are classified as amortized. There were no transfers between
different levels of the fair value hierarchy during the current period.

FAIR VALUE HIERARCHY

The following table provides the fair value measurement hierarchy of the Fund’s financial assets as at 31 December,
There are no other financial assets or financial liabilities measured at fair value.

Fair value measurement using

Significant Significant
Quoted prices in ~ observable unobservable
active markets inputs inputs

Total (Level 1) (Level 2) (Level 3)
As at 31 Decemnber 2023 SR SR SR SR
Financial assets measured at fair
value
Financial assets at FVTPL 17,898,286 17,837,406 60,880 -

Management believes that the fair value of all other financial assets and liabilities at the reporting date approximate their
carrying values owing to their short-term tenure and the fact that these are readily liquid.
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

13. FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s principal financial liabilities are management fees payable. The Fund also has financial assets in the form
of cash and cash equivalents, financial assets at FVTPL and dividend receivables which are integral and directly
derived out of its regular business.

The Fund’s financial operations are exposed to following risks.

Credit risk

Credit risk refers to the risk that a party to a financial instrument will default on its contractual obligations resulting in
financial loss to the Fund. The Fund has adopted a policy of only dealing with creditworthy counterparties, for whom
the credit risk is assessed to be low. The Fund attempts to control credit risk by monitoring credit exposures, limiting
transactions with specific non-related counterparties, and continually assessing the creditworthiness of such non-related
counterparties. The Fund maintains bank accounts with high credit rated financial institutions.

The table below shows the Fund’s maximum exposure to credit risk for components of the statement of financial
position as at 31 December.

2023
SR

Cash and cash equivalent with custodian 364,639

The management has conducted an assessment as required under IFRS 9 and based on such an assessment, the
management believes that no allowances for expected credit losses is required to be recognised against cash and cash
equivalents and dividend receivables as credit risk is low.

Liquidity risk

Liquidity risk is the risk that the Fund will encounter difficulty in releasing funds to meet commitments associated with
financial liabilities. Liquidity risk may result from an inability to sell a financial asset quickly at an amount close to its
fair value.

The Fund’s terms and conditions provide for redemptions of units twice a week and it is, therefore, exposed to the
liquidity risk of meeting unitholders redemptions. The Fund’s investments at fair value through profit and loss are
considered to be readily realisable, as the equity investments are listed on the Saudi stock market and can be redeemed
any time throughout the week. The Fund Manager monitors liquidity requirements on a regular basis and seeks to ensure
that sufficient funds to meet commitments as they arise. The undiscounted value of all financial liabilities of the Fund
at the reporting date approximate to their carrying values and all are to be settled within one year from the reporting
date.

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in
market variables such as interest rates, foreign exchange rates and equity prices. The maximum risk resulting from
financial instruments equals their fair value. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters while optimizing the return. The market risk related to the Fund’s financial
instruments comprises of equity prices risk only.

Equity price risk

Equity price risk is the risk of unfavourable changes in the fair values of equity instruments as a result of changes in
the value of individual shares. The equity price risk exposure arises from the Fund’s investments in equity securities.
The Fund’s investments are susceptible to market price risk arising from uncertainties about future prices. The Board
manages this risk through diversification of its investment portfolio in terms of industry concentration.

Sensitivity analysis

The table below sets out the effect on profit or loss of a reasonably possible weakening /strengthening in the individual
equity prices by 5% at the reporting date. The estimates are made on an individual investment basis. The analysis
assumes that all other variables, in particular commission and foreign currency rates, remain constant.

Effect on profit and loss 2023

SR
Net movement in unrealised gain (loss) on financial +5% 894,914
assets at FVTPL - 5%, (894,914)
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anb capital Dividends Equity Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS
At 31 December 2023

13. FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES (Continued)

Concentration of equity price risk

The following table analyses the Fund’s concentration of equity price risk in the Fund’s equity portfolio, measured at
FVTPL by geographical distribution (based on counterparties’ place of primary listing or, if not listed, place of
domicile).

% of equity securities and units in funds 2023
Kingdom of Saudi Arabia 100%
14. MATURITY ANALYSIS OF ASSETS AND LIABILITY

The table below summarizes the maturity profile of the Fund’s financial assets and liabilities based on contractual
undiscounted receipts and payments:

No fixed Within After
maturity 12 months 12 months Total
SR SR SR SR

As at 31 December 2023
ASSETS
Financial assets at FVTPL 17,898,286 - - 17,898,286
Cash and cash equivalent with custodian - 364,639 - 364,639
TOTAL ASSETS 17,898,286 364,639 - 18,262,925
LIABILITIES
Management fees payable - 79,405 - 79,405
Accrued expenses - 31,168 - 31,168
TOTAL LIABILITIES - 110,573 - 110,573

15. LAST VALUATION DAY
The last valuation day of the period was 31 December 2023.
16. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Fund’s Board of Directors on 21 Ramadan 1445H (corresponding to 31
March 2024
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