2024 il 5153 (42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

adloll L yell &Sy

(adlall Goull diud (yo duasyo — dlobo dogew dasluo)

anbcapital

(aSL_)__).Lh” &0 @Q|9.1'AJ|) 639.2111“ JUL L 6, el ddlal UJ_).QJ| 991\
(soudl y,81)

2024




2024 il 5153 (42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

@9l 3)lai (5g9ixo

2-1 axauall slotiwdl Ggaio auwl .1 @9iso Ologleo i
Wluw)loog Hlatiwll Olwluwg Glaal .2 Hloizwyl
zwllo Y2l @jgi dwluw .3
(bleo gug wllall wic) Ggaiall y)las PIRGS) A4
doasdl ag30) gyl gdgally ol yiwll ybsall oy .5
850 Sl adlall Olgiwdl Lhgy &)las Jgaz -1 Ggaisall clol -
alo duw JS gl § Goawall Jaol dowd Qo
adlo auw JS Bl § sag JSI Ggaball Jool dosd Lo .0
o diw JS oe 639 JS Goaball Jool dosd Jlo Jolg Llel .z
alo dw JS alg § 8yaanll Olasgll sae .o
8azg JS dejgall )yl and .o
Uldg paadl dud .9
lg8laxiwl 33U LgdLiSi| 8009 Jooll daud Glaz] (o dbyisall Jeoll duw )
Goaiall £lol Gganall olivyiwll ybgall hol &)lao H .z
5-3 axaunll 16h Lo Gosy elol Yo -2
ol diog Olgiw (ues (Olgiw EWg Basly dwl Ollezyl Sl i
Ol diog duslall il ol Olgidl (o diw JU gl ozl dilell .0
Olelacyl Gg,bg Llsilly Olgaslly Oloasdl Jilao mog Jodz .z
clolll Obly Llws sclgd .o
8,1a)l JUs &0zl Olusill -3
giudl cwgaill Olwyloo -4
:soiud! @ganall 8)lo] pulxo y,85 -5

dyguaell £9ig Ggaall 8)lol Gul=o clacl elowl i
G9aiall 8)lal (ul=o clacl Gllogo e 835 .0

Glgguog Gouiall 8)lo] ulzo Hlgol sy 2

Ggaiall )] Gulzo sbacl GBI Juolai .o

Goaball allaog Ggaball 8yl pulize b @Wlao ty Jaizo of Gixio uolei s oly .0

dgaiall 8)l5] pulxo giie Lgd Wl Gill 62Ul Goluall §)ls] pullae 9

adlasl Goaiall Goxig Goaiall slol cls § Loy lgilin 8 0lall ©lylyallg lgiidlio Cuad il Olegdgoll

ol

6 axauall @gatall paog Olgicy ol
Oladiwll Hliiumo gl poldl ¢ro @Ggatall ja0 Olgicy ousl
8ia)l JUs ylatiwl dnuisl deslyo
8,18l JUs latiwll Ggais clol (e 5,8
@oaiall pl<>lg bgyd Gle Olyusill Juolss
Goinall @il Hliy 41,8 3l cro Glasgll (e (a3 o lgilid o &dLsl Glogleos (i
-Goiall lgsd ol LUl @olually Goatall Gle duuizall )loyl pguw) duus
B8l JUs @gaiall pan ladde Juas Gl dwolsl Olgasll Jo ol
6,51 Ologleog ©lly
G9aiall 1anS Jouuall Gazddl 8)lo] 8as .10
olall &lgi ©gpacll duui) zzyall hugially lgd yoitwall @oluall JS Olégras dus .11
7 axanll Baxdl ool oloicg puol .1 basdl ol -5

G9aiall a0 -

OV W N o W

Basdl ol Olgduiog Olizlgl 5290 Loy .2
7 dxaunll @oaiall Jito Olgicg pwl .1 Ggaisall Jsiw —o
Ggaiall Jodo Oldggung OLzlg) 5590 Lhog .2




2024 il 5153 (42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

7 dxanll Sl g2lho olgicy gl -1 Obluxll g2lo -9
7 axanll Opwlxall Gogeull &gl (3o danizal duwlxall yuleall tasg dgiull duvlxall §,ia) dylal @lgal alall pilgall -
Oigilall

Haiiwll Ggais e Ologleo -

Haiiwll Ggaio pul -1

(dsy il go @lgiall) sogemll Juylb &)zlial ddlall (=l Goaio

Wlwyloog Hlaiiwll Olwluwg Glasl -2
alall Olgalll (o dsgiio degao § Hlatiwll JUs cro eldg (Jlall poly § J>Ul 108 9o @aasdy Aol y8gig Jlall ) Gle Akdlxall LIl Ggaiall Wag
g)lite @oluo gl duollwyl dsy il oS> go dadlgially Wlo 8atually diuus dzow OIS Ola> ¢ro 8)sball Wglall ellisg 8)l>Ulg dxlyall Olloleo Jio «dbaxiall
WS .Jgoll (10 b yutg dxlyall Olass Gl @l Givolg) dsdgioll OISyxill diel,d Gle eliy daliswall diiojll Olyially Jooll ¢ hlatinl gigh Goaiall yao poduw
sl 090 sbgall <lol o Glel £lol @180 Gle Gganall oo Jaguvg laladh )izl Gle Jazus u> lgiy> § @liall @)l Gisolge Gle ©)latiwll paoll )8 waiz)
-vogaxll 1ig) ale ddgdue ol AU paall o olewd

zwllg sl @395 dwluw -3

Slediwdl Olasg Gle ZlHll § pav> JKb Gle asyjol e Ug (a8 alss QLo jlatiwl sley 5o S Ggaie oe 8)lie Ggaiall
@93l 51)l&5 @ads -4

el Gigyiyl g8gall § lgixllg sotudl @) Olullg (dexlyall dgiudl dllall @ilgall cld § Loy) dygiad! ,0)E0l slach Ggaiall yao poduw Hlatiwll Golio &l tadg
cayybao sl oz ggay dio QS b Gle £l Yyt JSI @lio )il el b ogSiwg ddlall Goull de 00us5 y51 ggo sl ol Gomll LigiIYl gdgally Ggaial
ROTRGAES:
Goaiall soliyiwll ybgall caog -5
sl go olas 6l 9o sbsall slol o Glel slol G825 Gle Gganall yao Joswwg (sogew Ju)) e byl dxlrall wle 9o Ggaiall sobiiwil ybgall o]
www.anbcapital.com.sa ggaiall yael GigyisIul gdgall § o,ibia dijlao @gaiall elol Jo> Ologleo Gle Jgaxdl (Sag .oogasl lig ale ddgduo ol el
2 630l joulw ybdey JUaiwll ybgell Olus g

Ggaiall clol ~u

6,511 S alall Olgiudl by @)lso Jgaz -1

2022 2023 2024
1,202,149,916.54 1913,193,582.41 2,456,154,773 alo aw JS dlgi § Gganall Jouol dad Glo -
22.3560 23.6175 24.97 dlo & JS dlgi § a9 JS Goaiall Jool dad Glo -u
22.3560 23.6175 24.9687 a9 U d9anall Jguol dowd QLo Llel - (1) z
217040 22.3878 23.6213 a9 JS @ganall Jguol dowd QLo J81 - (2) z
53,772,600.6 81,007,391.6 98,369,443.3 diww JS algl § 8)aaall Olasgll sac -0
@by ¥ a9 JU dejgall L)Vl dasd -~
%0.25 %0.28 %0.58 Olg a0l & -9
RCRIR! RCRR! a2 Jaolll dad Lozl cro dsbyisall Jaolll du - (1) )
gV gy gy dubyit0)l Jooll GLLS 6ao - (2) )
RCITRY azy Y azg Y dubyisell Jooll @laxiwl )b - (3) )
%0.05- %0.13 %0.01 @gaiall elob Gganall ol yiwll ybiall clol dlao @i .z

2



2024 sgill 8l

(42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

ouwlil dio
%149.69
clolll
%1.32
%0.65
%2.22
%5.67
%5.72
Ologanll duws
%0.58

Olgiw 0
%16.46
il
2020
2021
2022
2023
2024
Olsgpaall oz
11,860,399

Olgiw ¥ duw
%14.20 %5.72 Wyl wilell -
clodl il ol Gllazyl wilell -0

%0.87 2015

%2.62 2016

%1.91 2017

%2.34 2018

%2.79 2019
63Vl wylaall Gllezl 8)lol pgu) Oldg yaall duws ~z

1,786,386 10,074,013
@il - Lguaas5 ol pgu) (sl cro Wlelacyl zio Bg b

Guwio JSi eloll Olly Llwe aclgd gros Gubi o5 aa) clolll ©bly Olw> aclgd -o

8 8l JUs & 092l Olyusill -3
@oaiall slal § 0l 8l JUs & 09> Olusi sl Gass ol

agiudl Cuguaill Olw)loo -4
Gaboy U

Gganall 8ylo] pulxo 8-

&guasll £9ig @gaall 8)lo] pulxo sbacl clowl .
oud) = bl agd o sujell aue ¢ W /ol
Jéiwo jué guac - Llall aaxo ¢ W /o]

Jaiwo jue giac= Jxeall 10U (n adg /ol
Jatuo pé gie= Gaibl ool we ¢ ol /el
Jaiwo guac - wylxall jujell aae (0 998 / wpull
Jaiuoe e = gl adll s ¢ z a0 /apul]

fo NS I NI N IR

G9aiall 8)lo] pulzo cbacl Gllodo e i .U

oud) — Wbl agd o el e oy B gl 1

2022 (i 2019 o Libgll Gyl el § dawgiallg & psuall Oliiall pus) talw Jas Gibgll el el § 48 paall &5l Gug)
Cu> ple 16 (o 38T Gl e Gpaoll glbodll § 8,45 cllioy 2021 dio (Jol) dusdll Olasell juxli Giyell 4y 8)lo] Gulxo gic gag
degomo § @8 W, 20199 2018 ¢ &)lxill &8 paall Oloasd) GoyldUl Gudl Wib) Jeuwity Gibgll Gyl elidl § wuolio ae Joib
&lle pao waio Job (20119 2007 ¢ d8lle paog , 20159 2012 ¢ Jol d8lle juaog , 20189 2015 u &)ylxill &b paall Oloasll
00 2022 ole Jlacll 8yla] § suwzloll d2)9 Lle Juol>20129 2011 ¢ Lozl Gruao § &yladll 48 juaoll Oloasl degamo s

92w ¢llall d2ol> (10 2007 ple duwlrall § Gwguyolg INSEEC dsols

Joiwo yué gac - L)l woxo ¢y B Zawdl .2

Jlrall § bole 18 ye 055 6,05 @loty .JUilS o § dblwgl) GudyS Wl Jac dlall Gyyell &y dlgally dlall pgull 8,515 Gus)
8yloUl ageo (o duwlxall § pabog 2014 jy5ell we ellall d2ol> cro dolsll 8ylollg Jlacll 8)l] & wan gl dzye Lle Jols .ol

2003 dolell




2024 il 5153 (42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

Jdiwo yué giac— Ja=all Job o adg Zagull .3
ey Ji8 Jodb 189 ol glbd § drollwyl &8 yaall § diw 17 ¢ro HiSY 85 agalg .Gibgll Giy=ll el § dwollwl &8 jaall Gud)
298 cllall &0l>" ¢ro @Giomill § Lwa Kl 8olgd Jag (ilayll sogumll el o) drollwlll dud a0l § Olglhoall ja0 Cuaio
Sooleally Joyull

Jsiwo jué giac— aill gasyll ae ¢ ob) /ygsall .4
s Joe Guell elil) dolawsil Jidg & aally ddlall 6,5l ro diw 25 (o 48T agalg (Gibgll Gyl eliyl o) diysadl degaco Gug)
daxiall OLYgN § ")g5s0 d2olx" (o duwaigl 8yl § ohgiSall 8algdh Joamg dlall Lolw degamog (Lolw) (sageull wall duuwgo
Sy yolll

Jaiwe giac - 0)lxall juell aue (3 38 / auwdl .5
a0z § ylatiwll 8)ls] Gl 48LsYL Hblall 8)lalg &)lodiwyl élxall §)ls] § Gloiw A (o ST wied &y L)lxoll 1gd Slwll giok
&)l Wl oy Lo eludl @ z)wig Jguolll 8)le] uxd latiwl Colis Hladuwl) dSlo &S5b & duigoll diyuuo lw .&)laiwll Jeoll 0l
Olylotiwdl 8)loy oS Guelil) dgledl &5b § Josll Gl Jail loasy lgiu> dailall dylxoll pguwll Golial Hladuwll Ol ol slacly
Golall sazl @ lodiwll dizd § guiaesS Jowy oS .gduait! Gud ) Hlivimeg Olegdaal) joub a4yl dummwlill dizll sbacl asl .dbadl
oo &l WligS deol> (o dubulbaill ddladl § suiwelall 8algd Gle Juol> gl § d)ladiwdl Ol ST asl § Jguoll ssasiall
2)B)lo doly (o dyadl Olyloiiwll § 890 laiowsd (o Hlatiwll glnd § dugyail Olygul (o wasll LI d8LaYL Wlyiwl (150,

Jsiwo gac - g gl dll wue o zy80 Jagull .6
o dzallally dulzall Glowll § Jooll lizas latiwll § ole 17 (o 45T 6,5 aalg (oLl d8,¢ = jlatiwll 8)lol ya0 Cuato Juiy
Ol il dSuog clid dlall doghiall 8)lolg , dylatiwl @olually bélxall &)lo] LI ddlall Ol § Gllo JlxaS zyatll Jis
2005 - ¢oleally Jo,il) agd ¢llall d2ol> o dllall 8)loll & Gwgn gl dzys Gle Juols ) ladiwl Goluallg

@lgdureg @oaiall 8)lo] pulxo Hlgol Loy .z

O ozl ) Jla)l Juw Gle wggaiall 8ylol Gulzxo clacl Olgguro Jous

daslgall (oml U Jliodl Juww Gle) el Joudug lasd 18, plall Ggaiall ggs) Gl &gl )latly Ohlyallg sgaell groz Gle daslgall @
sl ol § dlatiwdl Olyhal tadg doywell sgaell cld Jady Ug baml Oloas s sieg Ggaiall 6yloyl Gloas aps sgae Ll
‘ Jusiuall @ lgy pgduw of Ggaiall lgy ol Ol)ladiwl

.@9iall Jouob daleiall Cygualll Goa= @leb Loy dgilo dwluw olaiel @

oladiwl] @l dxiill tadg Gguiall ao dic mad wlao wylas ¢l Gle @olaoll of dadlgall tuwlio cls S Giog «8lbyl @

& Ggarall ol dexlyol (gganall yae s (oltllg daslaall dixl) pl3Uly daslnoll Jogure go JBUI Lle bigiw (yiiyo glaiztl @
8yolall Hlodiwyl @olio a3y @ laide Gogaioll Ollhioll (ol U Jiedl Juw Gle) eld Jouing diell 0ld @lglly dakillly ouilgall
Adloll Goull dgo pulxo (e

g plell Gounall @leis lobodl (o (o)t of tase GIST elgw) ,5T wituo slg Ggaiall plxlg bgyd d8sg JWisl o aStl @
Aol Goul do Gulxo (e 8yolall Hlatiwll Goluo 45U plS>T go @uw Lo @8lg5 (ro STl d8LA| olell Gguiall ai)lolg Goanall

olediwdl @oluo 451 pls>lg Ggarall plsxlg bgyid tasg wlasgll (Ul dxbao G Loy dildggurcs Ggaiall pao old o sl @

Olasgll (Ulo dxbao Gay Layg oy>g dlicg 8)lgog plainly &b g dlob Josoll @

oulxall lodssl Gl oll,allg OleloizUl glBg groz ou Gl Olelaizll jolxo (gai o

G9aiall 8)la] ulzo clacl Oblo Juolai .o

8o OlelaizUl sus) Lioll axl gag il cuelotzl yuas b § duepid] yuleoll go dadlgiall @oluall Jatuwe 6)l] pulxo gas JS Juomy
e il ypleoll go ddlgioll @oluall @l Gganall 8)l] Gulzo Olelaiz! o glaizl S jguis te (bl axS sogew JUy 10.000 loyad




2024 il 5153 (42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

gae S go 32| susg Ggaiall pao Jud oo d)laall dylatiwil Goluall 4815 Olylo] ulxo § clacl o oddiuell 8)loyl Gulze clacl ol tale
1olal5 vazyg axlg diw (o Jatwo 6ylo] pudxo

@9aiall @Wlaog Ggaiall 8)ls] pulxe gac allae gu Jeixe gl Gaxio yoylei b ol .o
dudl odo JUs Gaxio Lo)lsd sl azg U

Goaiall 8)l0] Gulzo giac lgid ¢yliy LUl 63Ul Goluall 5)lo] pullxo .9

8ylol pulzo cliacl clowl
/sl Jowdl | Jygsadl | Jawdl | el | /ol
zsh0 2% L) g A= NVES
S el O)lxal ool | dzeoll | Wl | bl

gall lgale @iy LIl Goliall elawl

JWoall 8,5liall dlall (el Goaio .1

v v v v v v (dsy il go @Slgiall) S poll
adolll Obls adlall (yell ook .2

v v v v v v (dsy il go @lgial)
9ol pgwill dglall Giyell Goas .3

v v v v v v (dsy il go @lgial)
Dolull JgSall ddlall o2l Goao 5

v v v v v v (dsy il 2o @Slgiall) dogeull
g2l pgwill dlall Giyell Goas .6

v v v v v v (dsypiiull 2o @Slgiall) il
Jooll sasio dylall Lyell Goaio .7

v v v v v v (dsy il 2o @Slgiall) (y3lgLoll
v v v v v 2yl ddlall Gyl Ggaio .8
2o @loiall) poyell ddlall (1ol Gouio .9

v v v v v v (s
Oleyjoill pgwl ddlall Giyell Ggaio .10

v v v v v v (dsy il o @dlgial)

(a2 il 2o @Slgiall) dyisillg dyad )l




2024 il 5153 (42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

leilin 8yoLall Olyhall lgrislio cuai LUl Olegdgall .3

2024 o556y — Jolll glaizyl

gl Llall JlaisT o oSl amig 46U sy iull go daslgiall Goluall 6ylo] Gulzxal Jolll glaizl wac o5 p 2024 giigy 17 Golgall axil pgy § il
451l Olegubgall adidlioy pulzall ol Gulzxall

2023 ple) @oluall soiwll 13,81l goye  ®

2023 ple) soiall a1l Gle aadlgall Goyc @

Goisall 8)lo] pulzal ALl GhlLall dezlo o

Goudl Gle dole 6,85 o

Ol sLaidyl gaxlo e

Goull @ Ailaall @oliall go clolll &)liog Ggaiall clol o

&) il go dadlgioll pguwll @olio o Gluad z,d @

asy il go addlgioll Aol OLESYI Ggaio o Gluads z b o

8yloyl pulxo lgale @iy Gillg Colill Jsallg waill Glowl @olio oe Gluads z,b o

ligy OLLuxxll g21y0 31,859 2023 yroums @ dgiioll dlall &l e dicyidl bylgall go daslgiall Hlaiiwll Golial dadaoll ddlall @ilgall slaicl o
wogal

PlIL Golsl 5,81 dddlio e

229 0l Ggviall jloiiwll sgax) Gasi ¢l Libdlio o

@9aiall § lao L)LAT 3929 pasy 8)loll pulzo Hl8] e

e il bylgall Ggaisall dadlgo a0 Lidlio e

8yloll Gulzo JiB (o lgale Gyitall @olisall sac daiilo gao didlio  ®

azyaall Ol Gogasll Oligaxll § Lgiwll Cugaill Olwjloo ;3,8 poye @

2024 yi0u0 — LW glazzl

oulzal) Gigilall Glail Jois! cyo aSTill aeig dsy il go daslgiall Goliall 6)ls] pulzxal Gl gloizVl ade @3 2024 yraus 19 @lgall Gurasdl pgy @ @l
451l Olegusgall ddidliay pulxall pld

Goudl le dole 6yb5 o

Ol slaBYl paslo  ®

.ol § Alaall Goluall go clolll &)laog Goaiall clol o
asy il go aadlgioll pguill Golio o Gluadi z,b o
ol Jsallg asill @lowl @olio ge Gluadi g, o
PlTIL golsl 5,1l Addlio e

229 ol Ggaiall jlotiwil sgax) Gasi ¢l &ddlio  ®

a29 ol 8,18)l JUs Ga> 18 wllao LLas ¢l Lidlio o
@gaiall § allao L)Las 3929 pasy )lsyl pulxo Hl)3] o




2024 sgill 8l

(42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

sy i) Olylatiwll d3dlgo a0 addlio  ®

d>yanll OS5yl diogasll Oligazll (3 Goiuwll Cwgaill Olw)loo ;3,85 yo,c @
haxiallg gaill b3l Jgoll 6sasiall Goluall goye ©

@9iall yao -z

alall Gyyell &Sy
Bzl wgall &)l - ddloll Gyl Give

Gibgll Gyl elil) dolsll )oYl Givo wls w2y yall >
IR GaL 9 0.0

Bogeuwll dy el dlaall

8001240055 :a>gall wilgll
www.anbcapital.com.sa :(,ig iVl g8gall

@ty U

degazo @ latiwll JUs oo eldg (sl ubgall wle Gle Goali Wlge Graxd Ll @Gganall Bag
UgSallg dbilaall @oluall § Hleiiwlg dxlyall Olsan Jio blxall Laskio dlall Olgsll (o degito
o lwl dey il plﬁ>i &0 dadlging Wlo 6,8iuog diws deaw OIS Olg> e 6)oLall

R Oty Cuzy dalize dio) OLIS G| Ghloitw Glaxiwll &)lel @39 Gle Gganall pao Jae
Ohlatinl dizg8 JUs (0 ylatiwdl Wlge 53525 Hlicly U1 go oloyiwil Ollb duli) &8l01 &gyl
Jagdgiall 3Ll Hlewl OIS, go Liblas Loy Ggatall

ddall @ylao Al dgiull Wgell Goanall Ga> 2024 ple Jils

2024 2l gl Al Gl eyl Joll g,
%5.72 %5.36 9%5.80 %5.62 %5.57 @gaiall
%5.71 %5.31 %5.60 %5.69 %5.71 gl
il Juolss sl i)
Cand o bl S lasd Gouiall ot ow 1l alall ol glofl § huss | p2024/09/22
w055 o it digmo dpty S0l yoalh ool § slattmil &io] L]
.@9iall dizxilyiwl go Cuwlid & )ladiwl
Cuaxd Olesll Jlgwig dsleinll 1blxall :@gaiall @)LoiiwlU duud I Hblxall Cyaxs 02024/09/22

.d9aiall lgdagivny LUl Ohlaitwll glgil go cuwliy Loy dlosll jlawl ,blseo
K18l 3l (o Olasgll (Ule %3 oo lgilid (1o 6,31 Ologleo sl azgy U

Bouiall g satiwy Ul @oluall § duixall pguw )l dwws ~(0)-7  Jaoll dogd §lo ¢ro %0.50
%0.50 Wlg=l) (==l Ggaio Hgiw

%0.45 dxlyal) ol Ggato
8yiall JUs dols Olgac sl Juas oy o)

3] Ologleog Gy azg U
Obiw
RCIIR)

@9l a0 lgicg punl -1

obll go Gganall a0 oloics @uwl -2
8 18l JUs ladtwll dndil dezlyo -3

8 ta)l JUs latiwll Ggaio clol (e 485 -4

@oaiall plS>lg bgyd Gle Olyusill Juolss -5

Olasgll (Slo Sal ol il (o 63! dogleo l -6
Hy8 3Ll o
@ganall Gle duuizoll 8)loyl pguw) & -()- 7

2o lgde Juax Gl Aol Ogasll Jo> oly -8
88l JUs Gganall

S5l Ologleng Gl -9

G9aiall paaS Jouwall Gazddl 8)lo] 8ao -10
lged yottuall Goluall JS ©Oldg pao duus 11
plell &lgi Olég o)l duul zzyell lhuwgiallg

(Lol oWJ1) Hlatiwil) Syl &S

Kasl ool ¢lgicg ounl -1



http://www.anbcapital.com.sa/

2024 il 5153 (42,01 o @loioll) sogmll Jul 8)2lial dlall (el Gosio

Gogeull dy el @laall

Gyl 3yl ddladl Sl
11411 80,1 140 0.00 Well- agd cllall @iyb
00966112039899 usls
920003636 :a>g0 Wils
: www.albilad-capital.com,ig,iSIil gdgall
custody@albilad-capital.com :( gyl oyl

Ggaiall Jgol s> el .Gganall dalsioll ©lég paslly Glhglhally Jeoll Glluzg Ollauw baxy sl ¢l pgaw Glggurog diluzly) j2g0 g -2
dgaiall Jguol Juad piwg bassl ool bylizy Gl dledl Oluwwgall oSlol wliso § sl Gllol ¢ro yisT of 8)lal §
&Bile 0l 5,51 dg> 6l Jool (o9 5,501 latiwill @olus Jool ieg paadl Jgol e tuslg Iad

e

ol Gyyell &Syb Goiall Jaidio Olgicg pul -1
wazdl wgall )l - dllall Gyl Givo
Gibgll Gell elisl) dolall 8)layl Giso Wl 2yall (>
TR EY= U [ g B
dogeuwll dy el d&laoll
8001240055 :a>g0ll wilgll
www.anbcapital.com.sa :ig,Iul gdgoll

Olazgll (Slo Jzw slaclg Ollxudlg ,BAL Blaisilg Ggaiall rolfng gy (_% 2690 90 Lol tadg Gganall ngoi bl lggurog Glizlg) 3200 Lang -2
0o Ggabo Jsido (uel doaiall Joia) G LS ladiwll Golio dU § ale pogaio 9o LoS dloall § dis>g
obUl

&gy Wl Coutiy] Oblwll 2210 Olgicg oul -1
agd cllall @b

Dol dlasll 2 VET.O.00

gl dy 2l dlasll JET AL,
+AT (1) FVEEVE: &

Aol @lgall -
disg)l (3o saaiall dywlxoll yuleol) tasy el 2024 ple 6,18 dlg § (dm il go @dlgtal) ool Julb 8y7lall dylall Gyl Goaial dlloll Elodll
Gogeull dy,ell dlaall § uigilall ol dogeull




anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

FINANCIAL STATEMENTS AND INDEPENDENT
AUDITOR’S REPORT

31 DECEMBER 2024



Ernst & Young Professional Services (Professional LLC) C.R. No. 1010383821
Paid-up capital (SR 5,500,000 — Five million five hundred thousand Saudi

Riyal) Tel:  +966 11 215 9898
Head Office +966 11 273 4740
Al Faisaliah Office Tower, 14t Floor Fax: +966 11 273 4730
King Fahad Road

P.O. Box 2732 ey.ksa@sa.ey.com
Riyadh 11461 ey.com

Building a better

working world Kingdom of Saudi Arabia

INDEPENDENT AUDITOR'S REPORT
TO THE UNITHOLDERS OF anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

Opinion

We have audited the financial statements of anb capital SAR Trade Fund (Shariah) (the “Fund") managed
by anb capital Company (the “Fund Manager™), which comprise the statement of financial position as at
31 December 2024, and the statement of comprehensive income, statement of changes in net assets
(equity) attributable to the unitholders and statement of cash flows for the year then ended, and notes
to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at 31 December 2024, and its financial performance and its cash flows
for the year then ended in accordance with IFRS Accounting Standards that are endorsed in the Kingdom
of Saudi Arabia and other standards and pronouncements that are endorsed by the Saudi Organization
for Chartered and Professional Accountants.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in
the Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the
Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) that is endorsed in the Kingdom of Saudi
Arabia that is relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with that code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information included in the Fund's 2024 Annual Report

The Fund manager is responsible for the other information in the Fund's annual report. Other
information consists of the information included in the Fund’'s 2024 annual report, other than the
financial statements and our auditors’ report thereon. The annual report is expected to be made
available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information, and we will not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Fund’'s 2024 annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards that are endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncements that are endorsed by the Saudi Organization for Chartered and
Professional Accountants, the applicable provisions of the Investment Funds Requlations issued by the
Board of the Capital Market Authority, and the Fund’'s terms and conditions and the Information
Memorandum, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.
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INDEPENDENT AUDITOR'S REPORT
TO THE UNITHOLDERS OF anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company) (continued)

Responsibilities of Management and Those Charged with Governance for the Financial Statements
(continued)

In preparing the financial statements, management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund'’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Fund
to cease to continue as a going concern.
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INDEPENDENT AUDITOR'S REPORT
TO THE UNITHOLDERS OF anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company) (continued)

Auditor's Responsibilities for the Audit of the Financial Statements (continued)
e Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

for Ernst & Young Professional Services

EY

ad M. Al-Toaimi oA A01058
Certified Public Accountant e o e
License No. 354 L™ rreond 10 )

Riyadh: 26 Ramadan 1446H
(26 March 2025)



anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

ASSETS
Investments

Investment in sukuk at amortized cost

Investment in Murabaha placements

Investments at fair value through profit of loss (FVTPL)
Receivable against purchased securities

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Bank overdraft

Management fees payable

Accrued expenses

TOTAL LIABILITIES

NET ASSETS (EQUITY) ATTRIBUTABLE TO THE
UNITHOLDERS

(TOTAL EQUITY)

TOTAL LIABILITIES AND EQUITY

Units in issue (numbers)

Net asset value attributable to each unit (SR)

The accompanying notes 1 to 19 form an integral part of these financial statements.

Notes

10
11
12

2024 2023
SR SR

168,450,801 62,425,631
2,104,199,159  1,856,751,724
158,703,538 -
40,000,000 -
2,471,353,498  1,919,177,355
12,126,424 4,114,328
2,587,508 1,585,954
484,794 283,491
15,198,726 5,983,773

2,456,154,772

1,913,193,582

2,471,353,498 1,919,177,355
98,369,444 81,007,392
24.97 23.62
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2024

INCOME

Special commission income

Net realized gain from investments measured at FVTPL
Net unrealized gains from investment measured at FVTPL
TOTAL INCOME

EXPENSES

Management fees

Other expenses

TOTAL EXPENSES

NET INCOME FOR THE YEAR

OTHER COMPREHENSIVE INCOME FOR THE YEAR

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

The accompanying notes 1 to 19 form an integral part of these financial statements.

Note

13

2024 2023
SR SR
113,976,210 95,646,011
2,890,973 158,272
6,356,150 -
123,223,333 95,804,283
(10,074,013)  (3,885,028)
(1,786,386) (774,476)
(11,860,399)  (4,659,504)
111,362,934 91,144,779
111,362,934 91,144,779

5



anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF CHANGES IN NET ASSETS (EQUITY) ATTRIBUTABLE TO

THE UNITHOLDERS
For the year ended 31 December 2024

2024
SR
Net assets (equity) attributable to unitholders at beginning of the
year 1,913,193,582
Net income and total comprehensive income for the for the year 111,362,934
Issuance and redemptions of units
Issuance of units during the year 2,875,225,376
Redemptions of units during the year (2,443,627,120)
431,598,256
Net assets (equity) attributable to the unitholders at end of the

year 2,456,154,772

REDEEMABLE UNIT TRANSACTIONS

Transactions in redeemable units during the year ended are summarised as follows:

2024

Units
Units at beginning of the year 81,007,392
Issuance of units during the year 117,775,039
Redemptions of units during the year (100,412,987)
Net changes in units 17,362,051

Units in issue at end of the year 98,369,444

The accompanying notes 1 to 19 form an integral part of these financial statements.

2023
SR
1,202,149,917
91,144,779
3,051,999,389
(2,432,100,503)

619,898,886

1,913,193,582

2023
Units

53,772,601

132,542,263
(105,307,472)

27,234,791

81,007,392
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

STATEMENT OF CASH FLOWS
For the year ended 31 December 2024

Note

OPERATING ACTIVITIES
Net income for the year
Net unrealized gain on financial assets at FVTPL
Special commission income
Changes in operating assets and liabilities:

Investment at amortised cost

Murabaha placements

Financial assets at fair value through profit or loss (FVTPL)

Trade and other receivables

Management fees payable
Net cash (used in) operations
Special commission income received
Net cash flows (used in) operating activities
FINANCING ACTIVITIES
Proceeds from issuances of units
Payment on redemption of units
Net cash flows from financing activities
NET (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of the year
CASH AND CASH EQUIVALENTS AT END OF THE YEAR
Bank balance 8
Murabaha placements - Less than three months 10

CASH AND CASH EQUIVALENTS AT END OF THE YEAR

The accompanying notes 1 to 19 form an integral part of these financial statements.

2024

2023
111,362,934 91,144,779
(6,356,150) -
(113,976,210)  (95,646,011)
(8,969,426) (4,501,232)
(104,250,816) 18,000,000
(42,600,000)  (447,900,000)
(152,347,388) -
(40,000,000) -
1,202,857 (2,138,717)
(346,964,773)  (436,539,949)
114,354,421 70,955,103
(232,610,352)  (365,584,846)
2,875,225,376  3,051,999,389
(2,443,627,120) (2,432,100,503)
431,598,256 619,898,886
198,987,904 254,314,040
(4,114,328) 3,571,632
194,873,576 257,885,672
(12,126,424) (4,114,328)
207,000,000 262,000,000
194,873,576 257,885,672
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)
NOTES TO THE FINANCIAL STATEMENTS

At 31 December 2024

1. FUND INFORMATION

Anb capital SAR Trade Fund (Shariah) (previously, Al-Mubarak SAR Trade Fund) (the “Fund”) is an open-ended
fund. The investment objective of the fund is to provide capital preservation and short-term capital growth, through
investment in Shariah-compliant conservative investments. The Fund was established on 8 Rajab 1413H
(corresponding to 1 January 1993) by Arab National Bank (the “Bank™).

In accordance with the Capital Market Authority’s (CMA) decision No. 1-83-2005 dated 21 Jumada Awal 1426H
(corresponding to 28 June 2005) issued by the CMA Board in connection with the regulations relating to Authorised
Persons, the Bank has transferred its asset management operations to anb capital Company (previously, Arab National
Investment Company) (“the Fund Manager”), a wholly owned subsidiary of the Bank, effective 1 January 2008. The
address of the registered office of the Fund Manager is anb capital Company, P.O. Box 220009, Riyadh 11311,
Kingdom of Saudi Arabia.

The Fund has appointed Al-Bilad Investment Company (the “Custodian”) to act as its custodian and registrar. The fees
of the custodian and registrar’s services are paid by the Fund.

The Fund Manager is responsible for the overall management of the Fund's activities. The Fund Manager can also enter
into arrangements with other institutions for the provision of investment, custody or other administrative services on
behalf of the Fund.

2. REGULATING AUTHORITY

The Fund is governed by the Investment Fund Regulations (the “Regulations”) issued by the CMA on 3 Dhul Hijja
1427H (corresponding to 24 December 2006), and effective from 6 Safar 1438H (corresponding 6 November 2016)
by the New Investment Fund Regulations (“Amended Regulations”) published by the Capital Market Authority on
16 Sha’aban 1437H (corresponding to 23 May 2016), detailing requirements for all funds within the Kingdom of
Saudi Arabia. The regulations were further amended by Resolution of the Board of CMA number 2-22-2021 dated 1
Rajab 1442H (corresponding to 24 February 2021). The amended regulations were effective form 19 Ramadan 1442H
(corresponding to 1 May 2021).

3. BASIS OF PREPARATION AND CHANGES TO ACCOUNTING POLICIES

3.1 BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standards
(“IFRS”) as endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi
Organization for Chartered and Professional Accountants (“SOCPA”) (collectively referred to as “IFRS as endorsed
in the KSA”) and applicable provisions of Investment Funds Regulations issued by the Board of Capital Market

Authority, Fund’s terms and conditions and Investment memorandum.

These financial statements have been prepared on a historical cost basis using the accruals basis of accounting and
the going concern concept.

These financial statements are presented in Saudi Riyals (“SR”), which is the functional currency of the Fund, and all
values are rounded to the nearest one SR, except where otherwise indicated.

4. MATERIAL ACCOUNTING POLICIES

The following are the material accounting policies applied by the Fund in preparing its financial statements:




anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
At 31 December 2024

4.

41

MATERIAL ACCOUNTING POLICIES (Continued)

Financial instruments

The Fund recognizes a financial asset or a financial liability when it becomes a party to the contractual provisions of
the instrument.

(i)

Classification

In accordance with IFRS 9, the Fund classifies its financial assets and financial liabilities at initial recognition into
the categories of financial assets and financial liabilities discussed below.

In applying that classification, a financial asset or financial liability is considered to be held for trading if:

- Itis acquired or incurred principally for the purpose of selling or repurchasing it in the near term;

- Oninitial recognition, it is part of a portfolio of identified financial instruments that are managed together and
for which, there is evidence of a recent actual pattern of short-term profit-taking; or

- Itisaderivative (except for a derivative that is a financial guarantee contract or a designated and effective hedging
instrument).

Financial assets
The Fund classifies its financial assets as subsequently measured at amortised cost or measured at fair value through
profit or loss on the basis of both:

» The entity's business model for managing the financial assets; and
» The contractual cash flow characteristics of the financial asset

Financial assets measured at amortised cost

A debt instrument is measured at amortised cost if it is held within a business model whose objective is to
hold financial assets in order to collect contractual cash flows and its contractual terms give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

The Fund investments includes investment in Murabaha placements and Sukuks which are acquired
principally for the purpose of collecting principal and special commission income and have been measured
at amortised cost

Financial assets measured at fair value through profit or loss (FVTPL)
A financial asset is measured at fair value through profit or loss if:

i Its contractual terms do not give rise to cash flows on specified dates that are solely payments of
principal and interest on the principal amount outstanding (SPPI); and

ii. It is not held within a business model whose objective is either to collect contractual cash flows, or
to both collect contractual cash flows and sell; or

iii.  Atinitial recognition, it is irrevocably designated as measured at FVTPL when doing so eliminates
or significantly reduces a measurement or recognition inconsistency that would otherwise arise
from measuring assets or liabilities or recognising the gains and losses on them on different bases.

Financial liabilities

Financial liabilities measured at fair value through profit or loss (FVTPL)
A financial liability is measured at FVTPL if it meets the definition of held for trading. The Fund does not
hold any financial liabilities measured at FVTPL.

Financial liabilities measured at amortised cost
This category includes all financial liabilities, other than those measured at fair value through profit or loss.




anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
At 31 December 2024

4, MATERIAL ACCOUNTING POLICIES (Continued)
4.1 Financial instruments (continued)
(ii) Recognition

Purchases or sales of financial assets that require delivery of assets within the time frame generally established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that
the Fund commits to purchase or sell the asset.

(iii) Initial measurement
Financial assets and financial liabilities at FVTPL are recorded in the statement of financial position at fair value. All
transaction costs for such instruments are recognised directly in the statement of comprehensive income.

Financial assets and liabilities (other than those classified as at FVTPL) are measured initially at their fair value
including any directly attributable transaction costs.

(iv) Subsequent measurement

After initial measurement, the Fund measures financial instruments which are classified as at FVTPL, at fair value.
Subsequent changes in the fair value of those financial instruments are recorded in net gain or loss on financial assets
and liabilities at FVTPL in the statement of comprehensive income. Interest and dividends earned or paid on these
instruments are recorded separately in interest income or expense and dividend income in the statement of
comprehensive income.

Financial assets and financial liabilities at amortised cost are subsequently measured at amortised cost using effective
commission rate (ECR) method.

(v) Derecognition of financial instruments

Financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the Fund’s statement of financial position) when:

e The rights to receive cash flows from the asset have expired; or

e The Fund has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either
(a) the Fund has transferred substantially all the risks and rewards of the asset, or (b) the Fund has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Fund has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Fund continues to recognise the transferred asset to the extent of the Fund’s continuing
involvement. In that case, the Fund also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Fund has retained.

Financial liabilities
The Fund derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired.

(vi) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of financial position
if, and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is generally not the case with
master netting agreements unless one party to the agreement defaults and the related assets and liabilities are
presented gross in the statement of financial position.
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
At 31 December 2024

4, MATERIAL ACCOUNTING POLICIES (Continued)
4.1 Financial instruments (continued)
(vii) Impairment of financial assets

The Fund assesses on a forward looking basis the Expected Credit Losses(“ECL”) associated with its financial assets,
carried at amortised cost, the ECL is based on a 12-month ECL and lifetime ECL. The 12-month ECL is the portion
of lifetime the ECLs that result from default events on a financial instrument that are possible within 12 months after
the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL.

4.2 Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash on hand and short-term deposits in
banks that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, with original maturities of three months or less.

Short-term investments that are not held for the purpose of meeting short-term cash commitments and restricted
margin accounts are not considered as ‘cash and cash equivalents.

For the purpose of the statement of cash flows, cash and cash equivalents includes balances with custodian and certain
Murabaha placements as described above.

4.3 Accrued expenses

Liabilities are recognised for amounts to be paid in the future for services received, whether billed by the suppliers
or not. These are initially recognised at fair value and subsequently at amortised cost using the effective interest rate
method.

4.4 Provisions

Provisions are recognised when the Fund has an obligation (legal or constructive) arising from a past event, and the
costs to settle the obligation are both probable and can be measured reliably. If the effect of time value of money is
material, provisions are discounted using a current pretax rate that reflects, where appropriate, the risk specific to
the liability. When discounting is used, the increase in the provision due to passage of time is recognised as finance
costs.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured.

4.5 Zakat and income tax

Under the current system of taxation in the Kingdom of Saudi Arabia the Fund is not liable to pay any Zakat or income
tax as they are considered to be the obligation of the Unitholders and as such, these are not provided in the financial
statements.

4.6 Redeemable Units
Redeemable units are classified as equity instruments when:

- The redeemable units entitle the holder to a pro rata share of the Fund’s net assets in the event of the Fund’s
liquidation

- The redeemable units are in the class of instruments that is subordinate to all other classes of instruments

- All redeemable units in the class of instruments that is subordinate to all other classes of instruments have
identical features

- The redeemable units do not include any contractual obligation to deliver cash or another financial asset
other than the holder’s rights to a pro rata share of the Fund’s net assets

11



anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
At 31 December 2024

4 MATERIAL ACCOUNTING POLICIES (continued)

4.7 Redeemable Units (Continued)

The total expected cash flows attributable to the redeemable units over the life of the instrument are based
substantially on the profit or loss, the change in the recognised net assets or the change in the fair value of the
recognised and unrecognised net assets of the Fund over the life of the instrument.

In addition to the redeemable shares having all of the above features, the Fund must have no other financial instrument
or contract that has:

- Total cash flows based substantially on the profit or loss, the change in the recognised net assets or the
change in the fair value of the recognised and unrecognised net assets of the Fund

- The effect of substantially restricting or fixing the residual return to the redeemable shareholders.
The Fund continuously assesses the classification of the redeemable shares. If the redeemable shares cease to have
all the features, or meet all the conditions set out, to be classified as equity, the Fund will reclassify them as financial
liabilities and measure them at fair value at the date of reclassification, with any differences from the previous
carrying amount recognised in equity. If the redeemable shares subsequently have all the features and meet the
conditions to be classified as equity, the Fund will reclassify them as equity instruments and measure them at the
carrying amount of the liabilities at the date of the reclassification.

The issuance, acquisition and cancellation of redeemable shares are accounted for as equity transactions.

No gain or loss is recognised in the statement of comprehensive income on the purchase, issuance or cancellation of
the Fund’s own equity instruments.

The capital of the Fund is SR 983,694,441 (2023: SR 810,073,920) divided into 98,369,444 (2023: 81,007,392)
participating units of SR 10 par value. All issued participating units are fully paid. The Fund’s capital is represented
by these participating units and are classified as equity instruments. The units are entitled to payment of a
proportionate share of the Fund’s net asset value upon winding up of the Fund.

4.8 Net assets value per unit
Net assets value per unit as disclosed in the statement of financial position is calculated by dividing the net assets of
the Fund by the number of units outstanding at year end.

4.9 Special commission income

Special commission income including special commission income from financial assets measured at FVTPL, are
recognised in the statement of comprehensive income, using Effective Commission Rate(ECR) method. The ECR is
the rate that exactly discounts the estimated future cash payments and receipts through the expected life of financial
instrument (or, when appropriate, a shorter period) to the carrying amount of the financial instrument on initial
recognition. When calculating the ECR, the Fund estimates future cash flows considering all contractual terms of the
financial instrument, but not future credit losses.

4.10 Management fees
Fund management fees are recognised on accrual basis and charged to the statement of comprehensive income. Fund
management fee is charged at agreed rates with the Fund Manager and as stated in the terms and conditions of the Fund

12



anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
At 31 December 2024

4. MATERIAL ACCOUNTING POLICIES (Continued)

411 Fair value of financial instruments
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability; or

. In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The fair value for financial instruments traded in active markets at the reporting date is based on their closing price
on the reporting date.

The Fund uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy. This is described, as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:
e Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
e Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable
e Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in financial statements at fair value on a recurring basis, the Fund determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each year. The Fund determines the
policies and procedures for both recurring fair value measurement, and for non-recurring measurement.

At each reporting date, the Fund analyses the movements in the values of assets and liabilities which are required to be
re-measured or re-assessed as per the Fund’s accounting policies. For this analysis, the Fund verifies the major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant
documents. The Fund also compares the change in the fair value of each asset and liability with relevant external sources
to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Fund has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as explained above.

4.12 Foreign currency translation

Transactions in foreign currencies are translated into Saudi Riyals (SR) at the exchange rate at the dates of the
transactions. Foreign exchange gains and losses arising from translations are included in the statement of comprehensive
income.

Monetary assets and liabilities denominated in foreign currencies are retranslated into SR at the exchange rate at the
reporting date.

Foreign currency differences arising on retranslation are recognised in the statement of comprehensive income as net
foreign exchange losses, except for those arising on financial instruments at FVTPL, which are recognised as a
component of net gain from financial instruments at F\VTPL.
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)
At 31 December 2024

5. USE OF ESTIMATES AND JUDGEMENTS

The preparation of these financial statements in accordance with IFRS requires the use of certain critical accounting
judgements, estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires the Fund
Manager to exercise its judgement in the process of applying the Fund’s accounting policies. Such judgements, estimates
and assumptions are continually evaluated and are based on historical experience and other factors, including obtaining
professional advice and expectations of future events that are believed to be reasonable under the circumstances. Estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognized prospectively.
Significant areas where management has used estimates, assumptions or exercised judgement are as follows:

Going concern

The Board of Directors in conjunction with the Fund Manager made an assessment of the Fund’s ability to continue as a
going concern and is satisfied that the Fund has the resources to continue in business for the foreseeable future.
Furthermore, they are not aware of any material uncertainties that may cast significant doubt upon the Fund’s ability to
continue as a going concern. Therefore, the financial statements continue to be prepared on the going concern basis

6. NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS ADOPTED BY THE FUND

6.2  New standards, amendments and interpretations adopted by the Fund

The following new and amended IFRSs, are effective from annual reporting period beginning on 1 January 2024 and are
adopted in these financial statements. The Fund has not early adopt any standard, interpretation or amendment that has
been issued but is yet effective. Several amendments apply for the first time in 2024, but do not have a significant impact
on the financial statements.

Standard, interpretation

and amendments Description Effective date

Amendment to IFRS 16 — | These amendments include requirements for sale and

Leases on sale and
leaseback.

leaseback transactions in IFRS 16 to explain how an
entity accounts for a sale and leaseback after the date of
the transaction. Sale and leaseback transactions where
some or all the lease payments are variable lease
payments that do not depend on an index or rate are most
likely to be impacted.

Annual periods
beginning on or after 1
January 2024

Amendment to IAS 7 and
IFRS 7 on Supplier
finance arrangements.

These amendments require disclosures to enhance the
transparency of supplier finance arrangements and their
effects on a company’s liabilities, cash flows and
exposure to liquidity risk. The disclosure requirements
are the IASB’s response to investors’ concerns that some
companies’ supplier finance arrangements are not
sufficiently visible, hindering investors’ analysis.

Annual periods
beginning on or after 1
January 2024

Amendment to IAS 1-
Non-current liabilities
with covenants.

These amendments clarify how conditions with which an
entity must comply within twelve months after the
reporting period affect the classification of a liability.
The amendments also aim to improve information an
entity provides related to liabilities subject to these
conditions.

Annual periods
beginning on or after 1
January 2024

IFRS S1, ‘General
requirements for
disclosure of
sustainability-related
financial information

This standard includes the core framework for the
disclosure of material information about sustainability-
related risks and opportunities across an entity’s value
chain.

1 January 2024 subject to
endorsement from SOC

IFRS S2, ‘Climate-related
disclosures’

This is the first thematic standard issued that sets out
requirements for entities to disclose information about
climate-related risks and opportunities.

1 January 2024 subject to
endorsement from
SOCPA
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)

At 31 December 2024

6. NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS ADOPTED BY THE FUND (Continued)

6.3 Standards issued but not yet effective

Standard, interpretation
and amendments

Description

Effective date

Amendments to IAS 21 —
Lack of exchangeability

IASB amended IAS 21 to add requirements to help in
determining whether a currency is exchangeable into
another currency, and the spot exchange rate to use
when it is not exchangeable. Amendment set out a
framework under which the spot exchange rate at the
measurement date could be determined using an
observable exchange rate without adjustment or another
estimation technique.

Annual periods beginning
on or after 1 January 2025

Amendments to IFRS 9
and IFRS 7 —
Classification and
Measurement of Financial
Instruments

IASB amended to the requirements related to: setting
financial liabilities using an electronic payment system;
assessing contractual cash flow characteristics of
financial assets including those with environmental,
social and governance (ESG)- linked features.

Annual periods beginning
on or after 1 January 2026

Amendments to IFRS 10
and IAS 28- Sale or
Contribution of Assets
between an Investor and
its Associate or Joint
Venture

Partial gain or loss recognition for the transactions
between an investor and its associate or joint venture
only apply to the gain or loss resulting from the sale or
contribution of assets that do not constitute a business as
defined in IFRS 3 Business Combinations and the gain
or loss resulting from the sale or contribution to an
associate or a joint venture of assets that constitute a
business as defined in IFRS 3 is recognized in full.

Effective date deferred
indefinitely

IFRS 18, Presentation and
Disclosure in Financial
Statements

IFRS 18 provides guidance on items in statement of
profit or loss classified into five categories: operating;
investing; financing; income taxed and discontinued
operations. It defines a subset of measures related to an
entity’s financial performance as ‘management-defined
performance measures’ (‘MPMs”). The totals, subtotals
and line items presented in the primary financial
statements and items disclosed in the notes need to be
described in a way that represents the characteristics of
the item. It requires foreign exchange differences to be
classified in the same category as the income and
expenses from the items that resulted in the foreign
exchange differences.

Annual periods beginning
on or after 1 January 2027

IFRS 19 — Reducing
subsidiaries’ disclosures

IFRS 19 allows eligible subsidiaries to apply IFRS
Accounting Standards with the reduced disclosure
requirements of IFRS 19. A subsidiary may choose to
apply the new standard in its consolidated, separate or
individual financial statements provided that, at the
reporting date it does not have public accountability and
its parent produces consolidated financial statements
under IFRS Accounting Standards.

Annual periods beginning
on or after 1 January 2027
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)
At 31 December 2024

7. MANAGEMENT FEES PAYABLE AND ACCRUED EXPENSES

Professional and legal fee
Management fees payable

8. BANK OVERDRAFT

Bank overdraft

9. INVESTMENT IN SUKUK AT AMORTISED COST

Name of sukuk Commission  Maturity date
rate

As at 31 December 2024

Sovereign government sukuk

Al Rajhi Bank Tier 1 3.50% 23 January 2027

Bank AlJazira - Tier II 7.71% 08 December 2031

Riyad Bank - Tier II 7.50% 09 Febraury 2031

Bank AlBilad Tier II 7.94% 15 April 2031

The Saudi British Bank Tier II 7.93% 22 July 2030

Arabian Central Sukuk 11 5.63% 10 July 2026

2024 2023
SR SR
484,794 283,491
2,587,508 1,585,954
3,072,302 1,869,445
2024 2023
SR SR
12,126,424 4,114,328
12,126,424 4,114,328
Cost Cost
SR SR
2024 2023
38,000,000 38,000,000
10,000,000 10,000,000
5,000,000 5,000,000
3,000,000 3,000,000
5,000,000 5,000,000
104,250,816 -
165,250,816 61,000,000

Sukuk investments carried at amortized cost are subject to an allowance for expected credit losses (ECL) as per IFRS 9. As
of December 31, 2024, and December 31, 2023, the management has assessed that the allowance for ECL is not material.
The management believes that all the Sukuk investments mentioned above have been issued by financial institutions with

very good credit risk ratings in both the short and long term.

10. INVESTMENT IN MURABAHA PLACEMENTS
2024 2023
SR SR

Murabaha placements with original maturities of more than three months 1,869,500,000 1,564,900,000
Murabaha placements with original maturities of less than three months 207,000,000 262,000,000

2,076,500,000 1,826,900,000
Accrued commission income 27,699,159 29,851,724

2,104,199,159 1,856,751,724

Murabaha placements are Islamic mode of money market placements with financial institutions in the Kingdom Saudi Arabia
and the rest of the Middle East. Murabaha placements earn commission at an average rate of 5.87% (2023:.6.4%) per annum
and have average original maturity period days 174 days (2023: 90 days) as of 31 December 2024.

Murabaha placements carried at amortised cost are subject to allowance for expected credit losses (ECL) as per IFRS 9. The
management has assessed that allowance for ECL is not material as of 31 December 2024 and 31 December 2023. The
management believes that all the Murabaha placements have been placed with financial institutions with very good credit

risk ratings in both the short and long term.
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)
At 31 December 2024

11. INVESTMENT AT FAIR VALUE THROUGH PROFIT OF LOSS (FVTPL)
Mutual Funds
2024 Cost Market value Unrealized gain/ loss
SR SR SR
Alpha Murabaha Fund 152,347,388 158,703,538 6,356,150

152,347,388 158,703,538 6,356,150

12. RECEIVABLE AGAINST PURCHASED SECURITIES

Trade receivables encompass the financial commitment fulfilled by the fund through the allocation of capital to invest in the
Al Rajhi (Awaeed Fund) as of 31 December 2024. The investment transaction was duly executed, and the corresponding
holdings were acquired on 1 January 2025.

13. TRANSACTIONS WITH RELATED PARTIES

Related parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.

Related parties of the Fund include the Fund Manager, the Fund Board, other funds managed by the Fund Manager and
key employees of the same.

The management fees payable to the Fund Manager at the year-end are disclosed in the statement of financial position.
The Bank (parent of the Fund Manager) acts as the Fund’s banker.

Amount of transactions Balance
Related party Nature of transactions 2024 2023 2024 2023
SR SR SR SR
anb capital
(Fund Manager) Fund management fee 10,074,013 3,885,028 2,587,508 1,585,954
Fund Administrator Other fees 1,738,975 727,326 472,908 271,347

The Fund pays a management fee at the maximum rate of 0.50% per annum calculated based on the total net asset value
at each valuation date. In addition, the Fund Manager is also entitled to charge other fees at a maximum rate of 0.50% per
annum calculated based on the total net asset value at each valuation date to meet expenses of the Fund.

The unitholders’ account included units held at year-end by:

2024 2023

Units Units
Held by the Fund Manager - -
Funds under the Fund Manager 548,124 1,054,010
Held by employees of the Bank 572,719 -
1,120,843 1,054,010
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)
At 31 December 2024

14. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either in the principal market for the asset or liability, or in the absence
of a principal market, in the most advantageous market for the asset or liability. The principal or the most advantageous
market must be accessible by the Fund. The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

All financial assets and liabilities are classified as amortised cost and management believes that the fair value of all other
financial assets and liabilities at the reporting date approximate their carrying values owing to their short-term tenure and
the fact that these are readily liquid. There were no transfers between various levels of fair value hierarchy during the
current year or prior year.

15. FINANCIAL ASSETS AND FINANCIAL LIABILITIES
Fair value hierarchy
The Does not have any financial assets or financial liabilities that are measured at fair value as of 31 December 2024 and

31 December 2023, therefore, disclosure relating to fair value hierarchy is not relevant.

Set out below is an overview of the financial assets held by the Fund as at 31 December 2024 and 31 December 2023:

2024 2023

SR SR
Financial assets at amortised cost
Investment in Sukuk at amortised cost 168,450,801 62,425,631
Investment in Murabaha placements 2,104,199,159  1,856,751,724
Investments at fair value through profit of loss (FVTPL) 158,703,538 -
Receivable against purchased securities 40,000,000 -

2,471,353,498 1,919,177,355

Set out below is an overview of the financial liabilities held by the Fund as at 31 December 2024 and 31 December 2023:

2024 2023
SR SR
Financial liabilities at amortised cost
Management fees payable 2,587,508 1,585,954
Accrued expenses 484,794 283,491
Bank overdraft 12,126,424 4,114,328
15,198,726 5,983,773

16. FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s principal financial liabilities are management fees payables. The Fund also has financial assets in the form of
cash and cash equivalents and Murabaha placements which are integral and directly derived out of its regular business.

The Fund’s financial operations are exposed to following risks.

Credit risk

Credit risk refers to the risk that a party to a financial instrument will default on its contractual obligations resulting in
financial loss to the Fund. The Fund has adopted a policy of only dealing with creditworthy financial institutions, for
whom the credit risk is assessed to be low. The Fund attempts to control credit risk by monitoring credit exposures, limiting
transactions with specific non-related counterparties, and continually assessing the creditworthiness of such non-related
counterparties. The Fund maintains bank accounts and Murabaha placements only with high credit rated financial
institutions.
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)
At 31 December 2024

16. FINANCIAL RISK AND MANAGEMENT OBJECTIVES AND POLICIES (continued)
Credit risk (continued)

The table below shows the Fund’s maximum exposure to credit risk for components of the statement of financial position.

2024 2023

SR SR
Investment in Sukuk at amortised cost 168,450,801 62,425,631
Investment in Murabaha placements 2,104,199,159 1,856,751,724
Investments at fair value through profit of loss (FVTPL) 158,703,538 -
Receivable against purchased securities 40,000,000 -

2,471,353,498 1,919,177,355

The management has conducted an ECL assessment as required under IFRS 9 and based on that assessment, the
management believes that allowance for ECL is not significant as of 31 December 2024 and 31 December 2023 (Refer
notes 9 & 10).

Liquidity risk

Liquidity risk is the risk that the Fund will encounter difficulty in releasing funds to meet commitments associated with
financial liabilities. Liquidity risk may result from an inability to sell a financial asset quickly at an amount close to its fair
value.

The Fund’s terms and conditions provide for redemptions of units twice a week and it is, therefore, exposed to the liquidity
risk of meeting Unit holders redemptions. The Fund’s cash and cash equivalent are considered to be readily realisable and
adequate to cover short term redemption requirements. The Fund Manager monitors liquidity requirements on a regular
basis and seeks to ensure that sufficient funds are available including bank facilities to meet commitments as they arise.

The undiscounted value of all financial liabilities of the Fund at the reporting date approximate to their carrying values
and all are to be settled within one year from the reporting date.

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in
market variables such as interest rates, foreign exchange rates and equity prices. The maximum risk resulting from
financial instruments equals their fair value. The objective of market risk management is to manage and control the market
risk exposures within acceptable parameters while optimizing the return. The Funds is only exposed to special commission
rate risk.

Special commission rate risk

Special commission rate risk is the risk that the value of financial instruments will fluctuate due to changes in the market
rates. The Fund’s market risk is managed on a timely basis by the investment manager in accordance with the policies and
procedures in place. The Fund’s market positions are monitored on a timely basis by the Fund Manager.

Sensitivity analysis

The table below sets out the effect on profit or loss of a reasonably possible weakening /strengthening in the individual
market prices by 5% at the reporting date. The estimates are made on an individual investment basis. The analysis assumes
that all other variables, in particular commission and foreign currency rates, remain constant.

2024 2023
Investment in Sukuks & Murabaha
placements SAR SAR
Net movement in unrealized gain (loss) on +5% (7,935,176) +5% 236,982
financial assets at FVTPL
5% (7,935,176) 5% (236,982)
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)

At 31 December 2024

17. MATURITY ANALYSIS OF ASSETS AND LIABILITIES

The table below shows an analysis of assets and liabilities according to when they are expected to be recovered or settled

respectively:

As at 31 December 2024

ASSETS

Investment in Sukuk at amortised cost
Murabaha placements

Investment at FVTPL

Trade and other receivable

TOTAL ASSETS

LIABILITIES
Management fees payable
Accrued expenses

Bank overdraft

TOTAL LIABILITIES

As at 31 December 2023

ASSETS

Investment in Sukuk at amortised cost
Murabaha placements

TOTAL ASSETS
LIABILITIES
Management fees payable
Accrued expenses

Bank overdraft

TOTAL LIABILITIES

18. ZAKAT

Within
12 months
SR

2,104,199,159
158,703,538
40,000,000

2,302,902,697
2,587,508
484,794
12,126,424
15,198,726
Within

12 months
SR

1,856,751,724

1,856,751,724

1,585,954
283,491
4,114,328

5,983,773

After Total
12 months
SR SR
168,450,801 168,450,801
- 2,104,199,159
- 158,703,538
- 40,000,000
168,450,801 2,471,353,498
- 2,587,508
- 484,794
- 12,126,424
- 15,198,726
After Total
12 months
SR SR
62,425,631 62,425,631
- 1,856,751,724
62,425,631 1,919,177,355
- 1,585,954
- 283,491
- 4,114,328
- 5,983,773

On 22 March 2024, Minister of Finance's issued its decision No. (1007) approving the new Zakat regulations (ZR), which

will be applied to the fiscal years starting on or after 1/1/2024.

According to Article Seventy-Six of the new Zakat regulations Funds required to register with the Zakat, Tax, and Customs
Authority (ZATCA) before the end of the first fiscal year and mandate Investment Funds to submit a Zakat information
declaration to ZATCA within 120 days after the end of their fiscal year, which should include audited financial statements,
records of related party transactions, and any other data requested by ZATCA. The Fund is obliged to provide the unit owner
with the necessary information to calculate their Zakat liability. Funds are not subject to the collection of Zakat in accordance

with the regulations.
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anb capital SAR Trade Fund (Shariah)
(Managed by anb capital Company)

NOTES TO THE FINANCIAL STATEMENTS (continued)
At 31 December 2024

18. LAST VALUATION DAY
The last valuation day of the year was 31 December 2024 (2023: 29 December 2023).
19. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Fund’s Board of Directors on XX Ramadan 1446 (corresponding to XX March
2025).
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