WEEKLY MARKET REVIEW SAUDI ARABIA

' Weekly Market Insights — Main Market

TASI increased by 0.8% WoW, gaining 98 points, with Saudi Cables

emerging as the top performer Last close WoW%A MTD %A YTD %A 1year %A 3 year. Cum. %A P/E (x) P/B (x) Div. Yield (%)
ging PP : Tadawul All Shares Index 12,354.0 08 26 26 2.1 0.6 17.0 22 4.1
MSCI World 3,856.2 2.1 40 40 20.4 8.7 219 0.2 1.8

Market Performance MSCI EM 1,081.3 1.0 0.5 05 10.1 -4.0 137 1.7 28

Last Close - TASI A 12,354.0 S&P 500 6,118.7 2.0 40 40 25.7 11.5 249 49 13
Index Change (points) 98.0 FTSE 100 8,534.6 0.3 44 44 134 54 119 18 40
Index Change (%) EURO STOXX 600 531.9 16 48 48 11.5 5.2 14.2 1.9 35
ge i 08 DAX 21,436.8 26 7.7 7.7 26.9 12,6 15.3 17 2.7

Weekly Volume (bn) 15 NIKKEI 225 39,932.0 39 0.1 0.1 10.2 13.1 19.0 2.1 1.8
Weekly Value (SR bn) 33.0 SHCOMP 3,252.6 03 -3.0 -3.0 15.3 -2.6 13.6 13 3.0
Market Cap (SR tn) 103 Nasdag (CCMP Index) 20,053.7 2.2 3.8 3.8 29.5 13.1 338 8.0 0.7
N

1/:‘; W‘Ze'é I:; re‘"el‘:": . e aaining 98.0 boints o c| . Last close WoW %A MTD %A YTD %A Last close WoW %A MTD %A YTD %A
ended the week on a positive note, gaining J6.Y points 1o close a Saudi Cable 129.6 25.1 0.3 28.3 Almarai Co 55.4 -5.0 -32 32
12,354.0, marking a 0.8% increase. Weekly trading volume reached 1.5bn Thimar Development 552 18.0 259 259 Al Majed Oud 159.0 47 89 89
shares, with a traded value of SAR 33.0bn. Al Jouf Cement 12.9 156 255 255  Alamar Foods 763 43 19 19
- . . Rasan Info. Tech. 92.6 15.5 7.2 7.2 Budget 82.0 -3.2 0.1 0.1

Among sectors, Utilities led the performance, posting a 4.5% WoW gain, East Pipes Integrated 160.8 150 145 145 Aral?ian Centres 213 392 18 18

followed by Insurance, which rose by 3.2% WoW. On the other hand,
Household & Personal Products was the weakest performer, declining by
4.7% WoW, followed by Foods & Beverages, which declined by 3.2%
WoW.

Saudi Cable (SCACO AB) remained the top performing company during
the week, gaining 25.1% WoW. Whereas Almarai (ALMARAI AB) posted
the highest WoW decline of 5.0% during the week.

To recap, two weeks back, Saudi Cable (SCACO AB) had announced that
the Commercial Court revoked the previous creditor claims list and
dismissed the former trustee due to violations, appointing a new trustee
to ensure accuracy and compliance with the Bankruptcy Law. The
company is now preparing a revised creditors list and financial
restructuring plan for court approval and shareholder voting.

The week ahead
= US Fed Rate announcement due on Wednesday, 29/01/2025
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Volume Leaders Value Leaders

Al-Baha Invt.
Americana Res.
Tourism Enterp.
Anaam Int.
Fitaihi Holding

Intra Week Performance

Last Close WoW %A Avg. Vol (mn) Avg. Val (SR mn)
0.4 -2.3 52.4 22.7 Al Rajhi Bank
2.5 -0.8 382 98.2 Nice One
0.9 0.0 14.3 13.3 SNB
1.3 -0.8 73 9.1 Alinma Bank
4.8 1.5 7.1 32.8 Saudi Arabian
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' Weekly Market Insights - NOMU

Nomu experienced a decline of 2.1% WoW to close at 30,847.

Market Performance

Last Close - NOMU V¥ 30,846.6
Index Change (points) -652.1
Index Change (%) -2.1
Weekly Volume (mn) 17.8
Weekly Value (SR mn) 244.8
Market Cap (SR bn) 58.2

The week in review:

The Nomu Parallel Market concluded the week at 30,846.6 points,
recording a weekly decline of 652.1 points - a decrease of 2.1% on WoW
basis. Weekly traded volume reached at 17.8mn shares with a traded
value of SAR 244.8mn.

Among the top-performing stocks, Itmam Consultancy. ITMAM AB) led
the market, posting a 12.9% WoW gain, followed by Qomel Co. (QOMEL
AB), which gained 11.7% WoW, and Saudi Top for Trading (SAUDITOP
AB), which rose 11.5% WoW.

On the other hand, First Avenue (FIRSTAVE AB) emerged as the top
laggard, declining 14.0% WoW, while Lana Medical (LANA AB) recorded a
12.8% WoW decline.
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Last close WoW %A MTD %A YTD %A Last close WoW %A MTD %A YTD %A
[tmam Consultancy 16.9 12.9 12.9 12.9 First Avenue 8.6 -14.0 -1.7 -1.7
Qomel Co. 134.0 11.7 11.7 11.7 Lana Medical 45.8 -12.8 3.2 3.2
Saudi Top for Trading 8.7 11.5 19.0 19.0 Knowl. Tower 17.8 -11.0 -11.3 -11.3
Al Rasheed and 100.2 8.0 0.2 0.2 View United RE. 7.0 -104 -5.7 -5.7
Academy of Learning 9.8 77 9.1 9.1 Al Mohafaza Co. 26.0 -10.3 -10.3 -10.3

Volume Leaders

Value Leaders

Last Close WoW %A Avg. Vol (mn) Avg. Val (SR mn) Last Close WoW %A Avg. Vol (mn) Avg. Val (SR mn)
Ladun Invest. 3.7 -4.8 0.5 1.9 Raoom 193.0 1.7 0.0 38
Alwasail Indust. 3.0 -1.0 0.4 1.3 Aljouf Mineral 42.5 -3.1 0.1 2.5
Watani Iron Steel 2.7 -2.9 0.4 1.0 Agaseem 11.4 -0.9 0.2 2.1
Riyadh Steel Co. 24 35 0.2 0.4 Itmam Consult. 16.9 129 0.1 2.1
Aqaseem Factory 114 -0.9 0.2 2.1 Shmoh Almadi 23.1 6.2 0.1 1.9
Intra Week Performance 3 Year Performance
35,000
31,800 —— NOMU
......... Last Close Index 30,846.6
31,600

31,400

31,200

31,000

30,800

30,000

25,000

20,000

30,600 15,000
30,400

10,000
30,200 § 8 8§ 8 § 8 3 8
19-Jan 20-Jan 21-Jan 22-Jan 23-Jan E 22 g 35 & %

GLOBAL DATA SNAPSHOT
Last close WoW %A MTD %A YTD %A 1 year %A 3 year %A Last close WoW %A MTD %A YTD %A 1 year %A 3 year %A

WTI (USD/bbl) 74.6 -5.2 4.0 4.0 0.3 -12.4  KSA SAIBOR 3M 545 0.13 -0.09 -0.09 -0.78 448 SAR 3.8 -0.03
Brent (USD/bbl) 78.3 -3.7 4.9 4.9 -1.6 -10.9 KSA SAIBOR 6M 5.48 0.03 0.02 0.02 -0.52 442 GBP 0.8 -0.93
Arab light (USD/bbl) 83.7 -2.2 8.3 8.3 0.9 -5.6  KSA SAIBOR 12M 523 -0.03 -0.01 -0.01 -0.68 403 EUR 1.0 -1.10
US Natural Gas (USD/mmbtu) 39 -74 8.6 8.6 61.0 -14  US Repo rate 450 0.00 0.00 0.00 -1.00 425 JPY 156.1 0.57
Gold (USD/oz) 2,754.9 1.5 5.0 5.0 35.8 50.1 SOFR 3M 4.55 -0.04 -0.14 -0.14 -0.81 450 CHF 0.9 -0.38
Silver (USD/oz) 30.5 -1.2 54 54 35.7 253 SOFR6M 4.89 -0.04 -0.14 -0.14 -0.50 484 CNY 7.3 -0.62
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Technical Charts

Tadawul All Share Index Utilities (14,295)

The sector remains in a firm bull trend from umme
Mar. ‘20 and while the trend may have stalled e 60 .
from last year, underlying developments

remain healthy. '

B . . ascending
%3080 The sector index has developed key resistance e

around 16,600 which formed a double top last
£,600.000 year. But the downside reactions from both
peaks have been rising in nature, thus E .
7,800,000 developing the formation of an ascending
7,400,000 triangle. This pattern is bullish in nature. The

7,000,000 sector is likely to consolidate this formation g
up to the first half of this year before looking '

for an eventual upside break.

5,959

TASI made a theoretical attempt to test the long-term bearish trend-line around 12,450, which is the key trailing e == = = = = = =
indicator to surpass for a broader recovery to take place. With this resistance in place the index maintains its Real Estate (3,891)
broad consolidation within the triangle pattern. This formation primarily favors a positive outlook going forward

keeping in view the underlying trend from Mar. ‘20 (low at 5,959). The Real Estate sector is highlighting strong

upside potential. First the index gained above
a declining resistance line in Mar.24, after snm
which the index consolidated this breakout.

Keeping resistance around the trend-line in place, levels can naturally correct and the testing grounds of support . :
would immediately be around the 40-wema (11,980) while key near-term support comes around 11,800. Keep a The Pe”oq since then has developed to form -
slightly cautious stance for the week until trend-line resistance gives way. a symmetrical triangle.

breakout
TASI Performance beiios

The pattern formation, positive in nature, has
Index Level 12,354 just begun to show initial signs of a positive

buildup. Last week witnessed the sector index
closing above the resistance line of the
Weekly Volume (bn) 15 triangle around 3,850. This is a long-term
positive move developing for the sector.

Change WoW (%) 0.8

Weekly Value (SR bn) 33.0
Market Cap (SR tn) 10.3
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Important Disclosures

This report has been prepared by anb capital and is provided for information purposes only. This document is a general communication being provided for informational purposes only. It is
educational in nature and not designed to be taken as advice or a recommendation for any specific investment product, strategy, plan feature or other purpose in any jurisdiction, nor is it a
commitment from anb capital or any of its subsidiaries to participate in any of the transactions mentioned herein. Any examples used are generic, hypothetical and for illustration purposes
only. This material does not contain sufficient information to support an investment decision and it should not be relied upon by you in evaluating the merits of investing in any securities or
products In addition, users should make an independent assessment of the legal, regulatory, tax, credit, and accounting implications and determine, together with their own financial
professional, if any investment mentioned herein is believed to be appropriate. o their personal goals Investors should ensure that they obtain all available relevant information before making
any investment. Any forecasts, figures, opinions or investment techniques and strategies set out are for information purposes only, based on certain assumptions and current market
conditions and are subject to change without prior notice All information presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no
liability in respect of any error or omission is accepted It should be noted that investment involves risks, the value of investments and the income from them may fluctuate in accordance with
market conditions and taxation agreements and investors may not get back the full amount invested. Both past performance and yields are not reliable indicators of current and future results.

Analyst Certification

All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about any and all of the subject securities or issuers No part of the compensation of
the responsible analyst(s) named herein is, or will be, directly or indirectly, related to the specific recommendations or views expressed by the responsible analyst(s) in this report.
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