' Weekly Market Insights — Main Market

TASI increased by 0.1% WoW, closing at 12,434, with the consumer
services sector emerging as the top performer.

Market Performance

Last Close - TASI 12,433.6
Index Change (points) 18.1
Index Change (%) 0.1
Weekly Volume (bn) 15
Weekly Value (SR bn) 31.9
Market Cap (SR tn) 10.3

The week in review:

TASI ended the week on a positive note, gaining 18.1 points to close at
12,433.6, marking a 0.1% increase. Weekly trading volume reached 1.5bn
shares, with a traded value of SAR 31.9bn.

Among sectors, Consumer Services led the performance, posting a 3.3%
WoW gain, followed by Household & Personal, which rose by 2.4% WoW.
On the other hand, Utilities was the weakest performer, declining by 2.5%
WoW, followed by Software & Services, which declined by 2.4% WoW.

Allied Cooperative Insurance (ACIG AB) remained the top performing
company during the week, gaining 17.9% WoW. Whereas Saudi Arabian
Amiantit (SAAC AB) posted the highest WoW decline of 7.4% during the
week.

To recap, Allied Cooperative Insurance Group (ACIG) received the nod of
the Insurance Authority (IA) on Jan. 29, to extend the previously granted
approval to increase the company's capital through a rights issue for an
additional six months. The proposal aims to support the company's
expansion and improve its solvency margin.

The week ahead
= US CPI announcement due on Wednesday, 12/02/2025
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Last Close WoW%A MTD %A YTD %A 1year %A 3 year. Cum. %A P/E (x) P/B (x) Div. Yield (%)

Tadawul All Shares Index 12,433.6 0.1 0.1 33 3.0 0.6 17.3 24 3.8
MSCI World 3,832.8 -0.1 -0.1 34 17.4 7.8 22.7 3.6 1.7
MSCI EM 1,108.5 14 14 3.1 10.6 -3.1 14.0 1.8 2.7
S&P 500 6,026.0 -0.2 -0.2 2.5 20.6 104 26.1 5.1 1.3
FTSE 100 8,700.5 03 0.3 6.5 14.0 47 13.2 1.9 38
EURO STOXX 600 542.8 0.6 0.6 6.9 11.8 5.3 15.2 2.0 33
DAX 21,787.0 03 0.3 94 28.7 12.7 16.1 1.8 2.9
NIKKEI 225 38,787.0 -2.0 -2.0 -2.8 7.4 12.5 19.0 2.1 1.8
SHCOMP 3,303.7 1.6 1.6 -14 16.7 -1.2 135 1.3 3.0
Nasdaq (CCMP Index) 19,5234 -0.5 -0.5 1.1 239 11.7 354 8.1 0.7
Last Close WoW %A MTD %A YTD %A Last Close WoW %A MTD %A YTD %A

Allied Cooperative Ins. 17.4 17.9 17.9 29.1 Amiantit 28.9 -7.4 -74 1.9
Mutakamela Insurance 18.7 14.0 14.0 22.2 Raoom Trading 173.0 -5.5 -5.5 -104
Jahez 39.0 12.6 12.6 28.6 Al-Babtain Pow. 436 -5.3 -5.3 11.8
Saudi Arabian Co-op. 18.7 12.5 12.5 19.4 Bank Albilad 38.0 -4.8 -4.8 -2.7
Almasane Alkobra Mi. 68.9 10.1 10.1 2.1 Walaa Co-op. 235 -4.6 -4.5 214
Last Close WoW %A Avg. Vol (mn) Avg. Val (SR mn) Last Close WoW %A Avg. Vol (mn) Avg. Val (SR mn)

Al-Baha Invt. 0.5 2.3 58.0 25.8 Al Rajhi Bank 99.9 0.9 5.1 514.5
Americana Res. 2.6 4.5 29.4 74.7 Alinma Bank 30.8 3.0 9.5 287.8
Alinma Bank 30.8 3.0 9.5 287.8 Saudi Ntl. Bank 344 04 6.8 2323
Anaam Int. 1.3 1.6 8.8 11.1 Saudi Arab. Oil 27.7 -0.5 7.6 209.8
Tourism Enterp. 0.9 -2.1 8.6 8.0 Saudi Telecom 442 1.5 44 193.1

Intra Week Performance

Sectors Performance - Top 5
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' Weekly Market Insights - NOMU

Nomu increased by 0.4% WoW to close at 31,386. Basma Adeem
medical company recorded a remarkable return of 52.3% WoW.

Market Performance

Last Close - NOMU

31,386.3
Index Change (points) 135.6
Index Change (%) 04
Weekly Volume (mn) 24.7
Weekly Value (SR mn) 240.6
Market Cap (SR bn) 59.0

The week in review:

The Nomu Parallel Market concluded the week at 31,386.3 points,
recording a weekly increase of 135.6 points - an increase of 0.4% on WoW
basis. Weekly traded volume reached at 24.7mn shares with a traded
value of SAR 240.4mn.

Among the top-performing stocks, Basma Adeem Medical. (SMILECAR AB)
led the market, posting a 52.3% WoW gain, followed by International
Human Resources Company. (ALDAWLIA AB), which gained 12.8% WoW,
and Naas Petrol Factory Company (NAASPETR AB), which rose 11.9%
WoW.

On the other hand, Mulkia Invesment Company (MULKIAIN AB) emerged
as the top laggard, declining 10.5% WoW, while Meyar Company (MEYAR
AB) recorded a 9.8% WoW decline.

GLOBAL DATA SNAPSHOT

Commodity Prices

Last Close WoW %A MTD %A YTD %A 1 year %A 3 year %A
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Last Close WoW %A MTD %A YTD %A Last Close WoW %A MTD %A YTD %A

Basma Adeem Medical 6.1 52.3 523 52.3 Mulkia Invest. 34.0 -10.5 -10.5 -8.0
International Human 6.7 12.8 12.8 39.0 Meyar Co. 66.3 -9.8 -9.8 -124
Naas Petrol Factory 75.0 11.9 11.9 11.9 Sama Water 32 -8.3 -8.3 -18.5
Leaf Global Environ. 125.0 9.8 9.8 16.6 Fesh Fash Snack 15.2 -7.9 -7.9 0.1
Naseej for Technology 69.9 8.2 8.2 7.5 Neft Alsharq Co. 43 -7.9 -7.9 -11.6

Volume Leaders

Value Leaders

Last Close WoW %A Avg. Vol (mn) Avg. Val (SR mn) Last Close WoW %A Avg. Vol (mn) Avg. Val (SR mn)
Basma Adeem 6.1 52.3 1.8 10.7 Basma Adeem 6.1 52.3 1.8 10.7
Alwasail Indust. 3.1 3.0 0.9 2.7 Alwasail Indust. 3.1 3.0 0.9 2.7
Ladun Invest. 39 37 0.5 1.8 Twareat Medical 21.0 36 0.1 2.6
Sama Water 32 -8.3 0.2 0.5 Professional Me. 98.0 38 0.0 2.5
Int. Human Resou. 6.7 12.8 0.1 0.8 AME Medi. 128.6 1.1 0.0 1.9
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Interest Rates

Last Close WoW %A MTD %A YTD %A 1 year %A 3 year %A

Last Close WoW %A MTD %A YTD %A1 year %A 3 year %A

WTI (USD/bbl) 71.0 -2.1 -2.1 -1.0 -3.9 -22.3  KSA SAIBOR 3M 54 0.1 0.1 -0.2 -0.9 43 SAR 3.8 0.0 0.0 -0.1 0.0 0.0
Brent (USD/bbl) 747 -2.7 -2.7 0.0 -5.7 -19.5 KSA SAIBOR 6M 5.6 0.1 0.1 0.1 -04 44 GBP 0.8 0.0 0.0 0.9 1.8 9.1
Arab light (USD/bbl) 77.8 0.3 0.3 0.6 -3.3 -18.7 KSA SAIBOR 12M 5.2 0.0 0.0 0.0 -0.7 39 EUR 1.0 0.3 0.3 0.2 43 10.8
US Natural Gas (USD/mmbtu) 33 8.7 8.7 -8.9 68.2 -21.8  US Repo rate 4.5 0.0 0.0 0.0 -1.0 43 JPY 151.4 -2.4 -2.4 -3.7 2.2 315
Gold (USD/oz) 2861.1 2.2 2.2 9.0 40.6 57.2 SOFR3M 4.5 0.0 0.0 -0.2 -0.9 44 CHF 0.9 -0.1 -0.1 0.3 4.1 -1.5
Silver (USD/oz) 31.8 1.6 1.6 101 43.2 383 SOFR6M 4.8 0.0 0.0 -0.2 -0.6 48 CNY 7.3 0.7 0.7 -0.1 14 14.7
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' Technical Charts
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The last two weeks have been battering the long-term trend-line resistance around 12,400/450. A clear break
above this line sets in on a weekly close above 12,536 which in turn would initially target last year's high at
12,883. But moving beyond this resistance line and looking at a more trending perspective, we arrive at a
broader rising channel. The resistance line of this channel meets the May ‘22 peak of 13,949.

Therefore, break of the declining resistance line would actually be a buildup within the channel. The 40-wema
(12,022) would be a key trailing indicator of support in defining long-term upside.

TASI Performance

Index Level 12,433.6
Change WoW (%) 0.1
Weekly Volume (bn) 15
Weekly Value (SR bn) 31.9
Market Cap (SR tn) 10.3
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Consumer Staples (8,524)

The sector index has been entrapped in a
sideways trend since June ‘'22. Core ranges are
from 8,200 - 10,500 while two short-lived
peaks are present around 11,100. Recently,
the index faced test of the support area and
held by recovering over the last four weeks.

Considering the confined oscillating nature of
this index, current potential highlights a long
opportunity. Primary upside would target the
40-wema (9,008) before looking towards
outer resistance around 10,500.

Telecommunication (8,562)

The sector index has developed strong
resistance around 8,350 since May '22. This
resistance has been receiving penetrations
over the last two weeks and sustaining above.
Going forward, this is a positive buildup for
the sector.

Still in its infant stages of developing renewed
potential, follow through moves above the life
high at 8,796 would start to unfold a broader
expansion for the sector index. This sector
should be a key focus on broader
developments in TASI.
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Important Disclosures

This report has been prepared by anb capital and is provided for information purposes only. This document is a general communication being provided for informational purposes only. It is
educational in nature and not designed to be taken as advice or a recommendation for any specific investment product, strategy, plan feature or other purpose in any jurisdiction, nor is it a
commitment from anb capital or any of its subsidiaries to participate in any of the transactions mentioned herein. Any examples used are generic, hypothetical and for illustration purposes
only. This material does not contain sufficient information to support an investment decision and it should not be relied upon by you in evaluating the merits of investing in any securities or
products In addition, users should make an independent assessment of the legal, regulatory, tax, credit, and accounting implications and determine together with their own financial
professional, if any investment mentioned herein is believed to be appropriate to their personal goals Investors should ensure that they obtain all available relevant information before making
any investment. Any forecasts, figures, opinions or investment techniques and strategies set out are for information purposes only, based on certain assumptions and current market
conditions and are subject to change without prior notice. All information presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no
liability in respect of any error or omission is accepted It should be noted that investment involves risks, the value of investments and the income from them may fluctuate in accordance with
market conditions and taxation agreements and investors may not get back the full amount invested. Both past performance and yields are not reliable indicators of current and future results.

Analyst Certification

All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about any and all of the subject securities or issuers. No part of the compensation of
the responsible analyst(s) named herein is, or will be, directly or indirectly, related to the specific recommendations or views expressed by the responsible analyst(s) in this report.
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