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= U.S. equities ended the week roughly flat (S&P 500 +0.1%, Nasdaq +0.4%, Dow -0.3%), but the path was not. Stocks opened weak as the U.S. and Iran resumed strikes
around the Strait of Hormuz, rallied midweek on Governor Waller's signal to hold rates, then reversed Friday when August payrolls printed 162K vs. 53K expected with
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unemployment steady at 4.1%. Two-year yields hit a January-2025 high and futures moved to a 58% chance of a hike. Energy and memory led, megacap tech lagged.
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" Next week Markets close Monday, then inflation takes over: PPl Thursday (+0.4% MoM expected vs 0.0%) and CPI Friday (3.4% YoY, unchanged). This is the last data
oo before the 15-16 September FOMC, with the blackout already underway. The swing factor is energy pass-through — WTI rose ~15% in August and diesel hit a mid-2022
o high — so a firm headline is half pre-announced; the real test is core, 2.5% in July. In line lets the Fed call it transitory and hold; hotter validates the hike now priced.
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= Surprise of the week: Fair Isaac fell 19.2%, nearly all on Friday, after the FHFA cleared every lender to use VantageScore 4.0, ending FICO's decades-long lock on
o government-backed mortgages. Mortgage is over 60% of a Scores segment that grew 41% YoY, so volume and pricing are both exposed. Equifax and TransUnion fell in
' sympathy. When the moat is a regulatory mandate rather than a product, it can vanish in a single announcement.
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Last WTD Forward P/E  YTD S&P 500 NASDAQ 100 DJIA
Close %A ()* %A . Last ~ WTD  YTD ' Last WTD  YTD , Last WTD YTD
S&P 500 77186 0.1 18.6 12.8 TOP GAINERS Ticker  close %A %A TOP GAINERS Ticker  close %A %a 1O GAINERS Ticker  Close %A %A
Nasdaq 100 29,544.2 04 20.0 17.0 Sandisk SNDK 1,740.00 17.2 633.0 Sandisk SNDK 1,740.00 17.2 633.0 NVIDIA NVDA 23036 59 235
DJIA 53,4143 -0.3 22.5 11.1 Robinhood Markets HOOD 122.11 17.1 8.0 Alnylam Pharma. ALNY  266.11 12.2 -33.1 Walmart WMT 10714 39 -38
MSCI World 4,986.9 0.0 17.7 12.6 Dell Technologies DELL 52414 149 3164 Strategy MSTR  142.80 12.2 -6.0 Chevron CvX 20860 33 369
FTSE 100 10,831.1 0.1 12.7 9.1 Skyworks Solutions SWKS 7402 125 167 Micron Technology MU 101659 90 2562 Johnson & Johnson JNJ 27523 27 330
Nikkei 225 650209 -2 20.5 29.2 Deere & Co DE 69353 100 490 Nebius Group NBIS 22639 82 1705  Procter & Gamble PG 14644 19 22
Shanghai Composite 3,930.1 -0.6 12.5 -1.0 - Last WTD  YTD . Last WTD YTD Last WTD YTD
L TOP LOSERS Ticker : as
WTI (USD/bbl) 915 97 N/A 59.3 Close %A %A TOP LOSERS Ticker  ciose %A %A TOPLOSERS Ticker  close %A %A
Gold (USD/bbl) 4,430.0 -0.6 N/A 26 Fair Isaac FICO 93226 -192 -449 Autodesk ADSK 21790 -164 -264 Honeywell Inter. HON 20961 -36 25
Bitcoin (USD) 79,737.7 3.0 N/A -9.0 Edison International EIX 56.77  -191  -54 Axon Enterprise AXON 51567 -142  -92 McDonalds MCD 25569 -35 -16.3
Source: Bloomberg Lululemon Athletica LULU 100.61 -16.7 -516 Cadence Design Sys  CDNS 29270 -140 -64 3M MMM 16856 -33 53
Autodesk ADSK 21790 -164  -264  Synopsys SNPS 39384 110 162 Sherwin-Williams SHW 33371 32 30
FEAR AND GREED INDEX # Ciena CIEN  321.00 -152 373 Doordash DASH 21173 -106  -6.5 Nike NKE 3840 -30 -397
Source: Bloomberg
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.

Important Disclosures

This report has been prepared by anb capital and is provided for information purposes only. This document is a general communication being provided for informational purposes only. It is educational
in nature and not designed to be taken as advice or a recommendation for any specific investment product, strategy, plan feature or other purpose in any jurisdiction, nor is it a commitment from anb
capital or any of its subsidiaries to participate in any of the transactions mentioned herein. Any examples used are generic, hypothetical and for illustration purposes only. This material does not contain
sufficient information to support an investment decision and it should not be relied upon by you in evaluating the merits of investing in any securities or products In addition, users should make an
independent assessment of the legal, regulatory, tax, credit, and accounting implications and determine, together with their own financial professional, if any investment mentioned herein is believed to
be appropriate to their personal goals Investors should ensure that they obtain all available relevant information before making any investment. Any forecasts, figures, opinions or investment
techniques and strategies set out are for information purposes only, based on certain assumptions and current market conditions and are subject to change without prior notice All information
presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted It should be noted that
investment involves risks, the value of investments and the income from them may fluctuate in accordance with market conditions and taxation agreements and investors may not get back the full
amount invested. Both past performance and yields are not reliable indicators of current and future results.

anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 million and is licensed by the Capital Market Authority of Saudi Arabia under license number 07072-37 and Unified
Number 7001548267, with its head office at 3581 Al Mouyyad Al Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi Arabia, telephone number 800 124 0055.

Analyst Certification

All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about any and all of the subject securities or issuers No part of the compensation of the
responsible analyst(s) named herein is, or will be, directly or indirectly, related to the specific recommendations or views expressed by the responsible analyst(s) in this report.



