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Last 

Close

WTD

%∆
Forward P/E 

(x)*

YTD 

%∆

S&P 500 7,743.4 1.2 18.6 13.1

Nasdaq 100 30,608.1 3.3 20.8 21.2

DJIA 51,828.6 0.3 22.6 7.8

MSCI World 4,958.0 0.9 17.4 11.9

FTSE 100 10,695.3 0.3 12.3 7.7

Nikkei 225 66,364.2 2.1 20.9 31.8

Shanghai Composite 3,888.4 -0.6 12.4 -2.0

WTI (USD/bbl) 92.4 -7.9 N/A 60.9

Gold (USD/bbl) 4,284.8 -2.1 N/A -0.8

Bitcoin (USD) 83,865.6 3.4 N/A -4.3

MARKET PERFORMANCE 

FEAR AND GREED INDEX ^

Source: CNN Business

Source: Bloomberg

MARKET COMMENTARY

STOCK PERFORMANCE

TOP GAINERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Moderna MRNA 198.88 29.1 574.4

Datadog Inc DDOG 268.13 16.6 97.2

Cadence Design Sys CDNS 326.13 15.3 4.3

Qualcomm QCOM 201.97 13.6 18.1

Intel INTC 123.00 13.3 233.3

TOP LOSERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Gen Digital GEN 21.62 -25.5 -20.5

Mgm Resorts Inter. MGM 32.58 -13.8 -10.7

Paychex PAYX 101.37 -12.7 -9.6

Charter Commun. CHTR 112.91 -11.9 -45.9

Cf Industries Holdings CF 114.67 -10.2 48.3

S&P 500 NASDAQ 100 DJIA 

TOP GAINERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Astera Labs ALAB 364.62 20.2 119.2

Datadog Inc DDOG 268.13 16.6 97.2

Cadence Design Sys CDNS 326.13 15.3 4.3

Rocket Lab RKLB 73.95 14.5 6.0

Qualcomm QCOM 201.97 13.6 18.1

TOP LOSERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Paychex PAYX 101.37 -12.7 -9.6

Intuit INTU 275.79 -9.0 -58.4

Copart CPRT 27.59 -5.8 -29.5

Adobe ADBE 235.47 -5.4 -32.7

Airbnb ABNB 157.47 -5.3 16.0

TOP GAINERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Amgen Inc AMGN 414.61 7.5 26.7

Microsoft MSFT 516.17 4.5 6.7

Walt Disney DIS 106.15 3.4 -6.7

Honeywell Inter. HON 212.55 2.9 3.9

Sherwin-Williams SHW 329.10 2.6 1.6

TOP LOSERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

McDonalds MCD 236.50 -4.7 -22.6

Travelers Cos TRV 363.04 -3.1 25.2

Cisco Systems CSCO 106.70 -2.6 38.5

Chevron CVX 204.45 -2.4 34.1

Home Depot HD 293.20 -2.3 -14.8

Source: Bloomberg

COMPANY CALENDAR

Date Company Event 

29-Sep-26 Carnival Corporation & plc (CCL) Earnings – Before the Open

30-Sep-26 Jabil Inc. (JBL) Earnings – Before the Open

30-Sep-26 Micron Technology, Inc. (MU) Earnings – After the Close  

1-Oct-26 Accenture plc (ACN) Earnings – Before the Open

1-Oct-26 NIKE, Inc. (NKE) Earnings – After the Close  

Source: Bloomberg, Investing.com, Earnings Whispers

ECONOMIC CALENDAR

Date Time* Event Prior Estimation 

29-Sep-26 17:00 JOLTS Job Openings (Aug) 7.271 mn 7.230 mn

30-Sep-26 15:30 Core PCE Price Index (YoY) 3.3% 3.4%

1-Oct-26 17:00 ISM Manufacturing PMI (Sep) 54.6 55.0

2-Oct-26 15:30 Nonfarm Payrolls (Sep) 162K 98K

2-Oct-26 15:30 Unemployment Rate (Sep) 4.1% 4.1%

Source: Bloomberg, Trading Economics, Investing.com

*(GMT +3:00)

▪ A firmer week, with the S&P 500 up 1.2%, the Nasdaq 100 up 3.3% and the Dow up 0.3%, snapping a three-week losing run. The relief came from energy: WTI fell 7.9% to

$92.4 as Iran signalled a willingness to return to the June memorandum, raising hopes that Hormuz traffic could normalize. Bonds moved the other way, with a global selloff

taking the 10-Y yield to 5.22% on Thursday, its highest since June 2007, before closing near 5.16%, while the 30-Y reached levels last seen in 2004. Equities looked past it

and returned to the AI trade. Elsewhere, the Trump–Xi summit closed without a trade breakthrough, and consumer sentiment slipped to a four-month low as fuel prices

stayed elevated.

▪ Next week: A fuller calendar, with core PCE on Wednesday expected to firm slightly to 3.4% from 3.3%, ISM manufacturing seen improving to 55.0, and payrolls expected

to slow markedly to 98K from 162K, with unemployment steady at 4.1%. That combination — inflation edging up while hiring cools — is the more difficult mix for a Fed that

has only just begun tightening and has signaled at least one further move. JOLTS adds context on labor demand. On the corporate side, Micron offers a read on AI memory

pricing.

▪ Story of the week: The AI cycle is becoming a bond market story as much as an equity one. With the 10-Y at a 19-year high, strategists increasingly point to supply rather

than inflation alone as this year's main driver, as hyperscale's and their suppliers fund large capital programs in the credit markets alongside already heavy government

issuance. The implication is worth keeping in view: the same investment cycle lifting the Nasdaq is also contributing to the rise in the discount rate applied to those valuations

— a tension that may matter more as spending plans extend into next year.-9.0%
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Important Disclosures

This report has been prepared by anb capital and is provided for information purposes only. This document is a general communication being provided for informational purposes only. It is educational

in nature and not designed to be taken as advice or a recommendation for any specific investment product, strategy, plan feature or other purpose in any jurisdiction, nor is it a commitment from anb

capital or any of its subsidiaries to participate in any of the transactions mentioned herein. Any examples used are generic, hypothetical and for illustration purposes only. This material does not contain

sufficient information to support an investment decision and it should not be relied upon by you in evaluating the merits of investing in any securities or products In addition, users should make an

independent assessment of the legal, regulatory, tax, credit, and accounting implications and determine, together with their own financial professional, if any investment mentioned herein is believed to

be appropriate to their personal goals Investors should ensure that they obtain all available relevant information before making any investment. Any forecasts, figures, opinions or investment

techniques and strategies set out are for information purposes only, based on certain assumptions and current market conditions and are subject to change without prior notice All information

presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted It should be noted that

investment involves risks, the value of investments and the income from them may fluctuate in accordance with market conditions and taxation agreements and investors may not get back the full

amount invested. Both past performance and yields are not reliable indicators of current and future results.

anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 million and is licensed by the Capital Market Authority of Saudi Arabia under license number 07072-37 and Unified

Number 7001548267, with its head office at 3581 Al Mouyyad Al Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi Arabia, telephone number 800 124 0055.

Analyst Certification

All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about any and all of the subject securities or issuers No part of the compensation of the

responsible analyst(s) named herein is, or will be, directly or indirectly, related to the specific recommendations or views expressed by the responsible analyst(s) in this report.

WEEKLY MARKET REVIEW          USA

^Fear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that 
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some 
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.


