
US Weekly Market Insights
Week ending May 29, 2026

▪ U.S. equities extended their winning streak, with the major indexes pushing to fresh record highs — the S&P500 +1.4%, Nasdaq 100 +2.9%, and the Dow +0.9% on the

week. The move was driven by three tailwinds: rising hope for a U.S.–Iran ceasefire, a near-10% slide in oil (WTI to ~$87/bbl), and falling Treasury yields. Standout AI-

driven earnings from Dell and Snowflake added fuel to tech and software. Still, inflation stayed sticky — April headline PCE hit a three-year high at 3.8% YoY — while Q1

GDP was revised down to 1.6%, keeping a modest Fed rate-hike risk alive.

▪ Next week's calendar builds toward Friday's jobs report. Fed Chair Powell is also scheduled to speak Monday. Wednesday's ISM Services (est. 53.8 vs. 53.6 prior) should

confirm the sector stays in expansion above 50. Friday is the main event: nonfarm payrolls are seen cooling to 95K from 115K and unemployment holding at 4.3% — a

softer-but-steady labor picture — while average hourly earnings tick up to +0.3% MoM. Faster wages alongside hot inflation keep the Fed in no rush to ease.

▪ A few notable takeaways: markets sharply pushed back the timing of a possible Fed rate hike to around March–April 2027, versus December 2026 just a week earlier, as

lower oil and Iran de-escalation cooled rate fears. The reported U.S.–Iran agreement is a 60-day memorandum to extend the ceasefire and open nuclear talks, but it still

needs President Trump's approval, with analysts urging "healthy skepticism." On the macro side, U.S. defense orders jumped to their second-highest level on record —

now ~15% of total capital goods orders — reflecting elevated global military demand amid the Iran war. Key earnings on deck next week include Broadcom, CrowdStrike,

and Palo Alto Networks.
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S&P 500 7,580.1 1.4 19.4 10.7

Nasdaq 100 30,333.2 2.9 22.3 20.1

DJIA 51,032.5 0.9 23.2 6.2

MSCI World 4,864.6 1.3 18.1 9.8

FTSE 100 10,409.3 -0.5 12.3 4.8

Nikkei 225 66,329.5 4.7 24.2 31.8

Shanghai Composite 4,068.6 -1.1 12.9 2.5

WTI (USD/bbl) 87.4 -9.6 N/A 52.1

Gold (USD/oz) 4,540.3 0.7 N/A 5.1

Bitcoin (USD-BTC) 73,582.0 -3.1 N/A -16.0
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Dell DELL 420.91 42.6 234.4

Super Micro Computer SMCI 46.09 29.5 57.5

Micron Technology MU 971.00 29.3 240.2

Robinhood Markets HOOD 94.30 28.1 -16.6

Applovin APP 613.09 27.3 -9.0
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Boston Scientific BSX 48.31 -16.4 -49.3

Autozone AZO 2935.19 -13.8 -13.5

Rollins ROL 47.60 -11.0 -20.7

Oneok OKE 83.94 -10.7 14.2

Synopsys SNPS 475.62 -9.4 1.3

S&P 500 NASDAQ 100 DJIA 

TOP GAINERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Micron Technology MU 971.00 29.3 240.2

Applovin APP 613.09 27.3 -9.0

Atlassian TEAM 107.61 26.0 -33.6

Axon Enterprise AXON 448.72 16.2 -21.0

Arm Holdings ARM 353.29 15.3 223.2
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Zscaler ZS 139.73 -23.4 -37.9

PDD Holdings PDD 84.44 -10.7 -25.5

Synopsys SNPS 475.62 -9.4 1.3

Costco Wholesale COST 956.32 -7.0 10.9

Globalfoundries GFS 79.97 -6.6 129.0
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Intl Business Machines IBM 297.80 17.3 0.5

Microsoft MSFT 450.24 7.6 -6.9

Salesforce CRM 191.10 6.1 -27.9

Boeing BA 231.15 5.5 6.5

Honeywell HON 237.86 4.4 21.9
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Travelers TRV 291.89 -4.8 0.6

Chevron CVX 182.46 -4.7 19.7

Johnson & Johnson JNJ 225.33 -3.8 8.9

Walmart WMT 115.75 -3.8 3.9

Coca Cola KO 79.01 -3.0 13.0

EVENT CALENDAR

Date Company Event 

2-Jun-26 Palo Alto Networks, Inc. (PANW) Earnings – After the Close

3-Jun-26 Medtronic, Inc. (MDT) Earnings – Before the Open

3-Jun-26 Broadcom Inc. (AVGO) Earnings – After the Close

3-Jun-26 CrowdStrike, Inc. (CRWD) Earnings – After the Close

3-Jun-26 Veeva Systems Inc. (VEEV) Earnings – After the Close

Source: Bloomberg, Investing.com, EarningsWhispers

ECONOMIC CALENDAR

Date Time* Event Prior Estimation 

1-Jun-26 3:30 Fed Chair Powell Speaks

3-Jun-26 17:00 ISM Non-Manufacturing PMI (May) 53.6 53.8

5-Jun-26 15:30 Average Hourly Earnings (MoM) (May) 0.2% 0.3%

5-Jun-26 15:30 Nonfarm Payrolls (May) 115K 95K

5-Jun-26 15:30 Unemployment Rate (May) 4.3% 4.3%

Source: Bloomberg, Trading Economics, Investing.com

*(GMT +3:00)

Source: Bloomberg
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Important Disclosures

This report has been prepared by anb capital and is provided for information purposes only. This document is a general communication being provided for informational purposes only. It is educational

in nature and not designed to be taken as advice or a recommendation for any specific investment product, strategy, plan feature or other purpose in any jurisdiction, nor is it a commitment from anb

capital or any of its subsidiaries to participate in any of the transactions mentioned herein. Any examples used are generic, hypothetical and for illustration purposes only. This material does not contain

sufficient information to support an investment decision and it should not be relied upon by you in evaluating the merits of investing in any securities or products In addition, users should make an

independent assessment of the legal, regulatory, tax, credit, and accounting implications and determine, together with their own financial professional, if any investment mentioned herein is believed to

be appropriate to their personal goals Investors should ensure that they obtain all available relevant information before making any investment. Any forecasts, figures, opinions or investment

techniques and strategies set out are for information purposes only, based on certain assumptions and current market conditions and are subject to change without prior notice All information

presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted It should be noted that

investment involves risks, the value of investments and the income from them may fluctuate in accordance with market conditions and taxation agreements and investors may not get back the full

amount invested. Both past performance and yields are not reliable indicators of current and future results.

anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 million and is licensed by the Capital Market Authority of Saudi Arabia under license number 07072-37 and Unified

Number 7001548267, with its head office at 3581 Al Mouyyad Al Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi Arabia, telephone number 800 124 0055.
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All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about any and all of the subject securities or issuers No part of the compensation of the

responsible analyst(s) named herein is, or will be, directly or indirectly, related to the specific recommendations or views expressed by the responsible analyst(s) in this report.
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^Fear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that 
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some 
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.


