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Last WTD  Forward P/E YTD
Close %A (x)* %A
S&P 500 7,354.0 -2.0 18.5 74
Nasdaqg 100 29,118.2 -4.2 204 15.3
DJIA 51,876.1 0.6 21.7 7.9
MSCI World 4,744.4 -1.7 17.6 7.1
FTSE 100 10,508.0 14 12.2 5.8
Nikkei 225 69,360.9 -2.7 233 37.8
Shanghai Composite 4,027.3 -1.5 12.8 1.5
WTI (USD/bbl) 69.2 -9.6 N/A 20.6
Gold (USD/bbl) 4,088.7 -1.6 N/A -5.3
Bitcoin (USD) 59,626.3 -5.7 N/A -32.0
Source: Bloomberg
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= U.S. equities closed the week lower in a tech-led pullback, with breadth split. The S&P 500 fell 2.0% to 7,354 and the Nasdaq 100 dropped 4.2% to 29,118 on heavy selling
in megacap tech and semiconductors, while the Dow rose 0.6% to 51,876 as financials and industrials outperformed. Risk appetite deteriorated sharply the CNN Fear & Greed
Index collapsed to 25 (Extreme Fear) from 60 (Greed) a month ago. Other asset classes gave little cover: gold slipped 1.6% to $4,089 and WTI fell 9.6% on the week to $69.2,
while Bitcoin dropped 5.7% to ~$59,600 (-32% YTD).

The week ahead is labor-focused and holiday-shortened as the U.S. markets are closed on Friday, July 3 for Independence Day. JOLTS openings are seen easing to
7.28mn from 7.62mn, ISM Manufacturing slipping to 53.7 but holding in expansion, and the key print June nonfarm payrolls expected to slow sharply to 114K from 172K,
with unemployment steady at 4.3%. A soft payrolls number would reinforce the cooling-labor narrative, support the recent drift lower in Treasury yields, and strengthen the
case for Fed easing later this year; an upside surprise would revive rate-cut-delay fears.

Two cross-currents dominate the macro and event calendar. Renewed tensions between the U.S. and Iran have nudged regional conflict back into focus, sustaining a
modest risk premium across energy and freight and keeping defense names bid a swing factor for sentiment into the holiday-thinned week. On the flow side, a notable index
event looms: SpaceX (SPCX) enters the Nasdaq 100 before the open on Tuesday, July 7, fast-tracked roughly 15 trading sessions after its record June 12 IPO. Index-
replicating funds must complete their buying at the July 6 close, with JPMorgan estimating ~$4.3bn of passive inflows at a sub-1% index weight a mechanical bid that could
amplify single-name volatility and force modest rebalancing across QQQ-linked products. On the broader IPO calendar, the pipeline looks thinner near-term: OpenAl is
reportedly leaning toward pushing its blockbuster listing at a targeted valuation of up to $1tn into 2027 (not yet officially confirmed).

STOCK PERFORMANCE
S&P 500 NASDAQ 100 DJIA
. Last WTD YTD . Last WTD YTD . Last WITD YTD
TOP GAINERS Ticker Close %A %A TOP GAINERS Ticker Close %A %A TOP GAINERS Ticker Close %A %A
Bio-Techne TECH 7100 225 207 Axon Enterprise AXON  464.83 9.8 -18.2 Merck & Co. MRK 12866 13.0 222
Abbvie ABBV 25335 170 109 Vertex Pharma. VRTX  491.34 8.8 84 Johnson & Johnson JNJ 25466 115 231
Charles River Lab. CRL 21575 16,6 8.2 American Elec. Power  AEP 138.69 8.6 20.3 Intl Business Machines IBM 271,63 9.0 -83
Incyte INCY 11375 158 152 Keurig Dr Pepper KDP 33.40 8.6 19.2 Sherwin-Williams SHW 34407 73 62
United Airlines UAL 13611 150 217 Datadog DDOG 239.77 75 76.3 Unitedhealth Group UNH 42789 67 296
. Last WTD YTD . Last WTD YTD . Last WITD YTD
TOP LOSERS Ticker Close %A %A TOP LOSERS Ticker Close %A %A TOP LOSERS Ticker Close %A %A
On Semiconductor ON 90.65 -255 674 Strategy MSTR 8231  -269 -458 Nike NKE 4075 -98 -36.0
Western Digital WDC 58645 -214 2404 Arm Holding ARM 33427 -239 2058 NVIDIA NVDA 19253 -86 3.2
Oracle ORCL 14853 -194 -23.38 Western Digital WDC 58645 -214 2404 Goldman Sachs Group  GS  1,019.61 -7.0 16.0
Albemarle ALB 13370 -16.6 -55 Rocket Lab RKLB 8454  -212 212 Walt Disney DIS 98.79 -49 -132
Qualcomm QCOM 189.39 -162 107 Coreweave CRWV 9658 -18.1 349 Cisco Systems CSCO  113.77 -48 477
Source: Bloomberg
ECONOMIC CALENDAR COMPANY CALENDAR
Date Time*  Event Prior Estimation Date Company Event
30-Jun-26 17:00 JOLTS Job Openings (May) 7.618 mn 7.280 mn 29-Jun-26  AeroVironment, Inc (AVAV) Earnings — After the Close
30-Jun-26  Nike Inc (NKE) Earnings — After the Close
o o8 Wenemn Py @S Q00 CS K 30-Jun-26  Constellation Brands, Inc. (STZ) Earnings - After the Close
2-Jul-26 15:30  Unemployment Rate (Jun) 4.3% 4.3% 1-Jul-26  General Mills, Inc. (GIS) Earnings — Before the Open
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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