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MARKET PERFORMANCE MARKET COMMENTARY
S&P500 Nasdaq 100 e====Dow Jones = U.S. equities were mixed this week as investors rotated out of megacap tech and into cyclicals. The week’s main driver was a sharp pullback in Al-linked names after several
21.0% chipmakers issued cautious shipment guidance for Q3, prompting profit-taking across the semiconductor complex. Offsetting this, financials and industrials outperformed as
16.0% credit conditions eased and infrastructure spending data surprised to the upside.

= Macro sentiment was shaped by a series of mid-tier data releases. Industrial Production (May, +0.6%) beat expectations, while Housing Starts fell for a second month,
11.0% highlighting uneven momentum across sectors. Treasury yields drifted lower as the latest Fed minutes showed broad support for maintaining the current policy stance
through summer, with no urgency to tighten further. Market sentiment remained subdued, with CNN Fear & Greed at 37.

6.0%
= Attention now shifts to next week’s PMI readings and the Fed’s regional activity surveys, which will offer a clearer read on whether the recent soft patches are temporary.
1.0% Trading volumes were lighter heading into the Juneteenth holiday, with U.S. markets closed on June 19.
-4.0% = A busy week for corporate news. Two large-cap healthcare names issued upbeat guidance following strong clinical-trial updates, lifting the sector. In autos, several EV
manufacturers rallied after the Department of Energy announced expanded tax-credit eligibility for domestically assembled models. Meanwhile, a major cloud-software
-9.0% provider fell sharply after reporting slower billings growth, raising questions about enterprise IT spending trends. Commaodity markets were stable, with WTI holding near $78
S8 8 & 8 8 8 & 8 & & & & assupplydisruptions in West Africa offset rising U.S. inventories.
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Gold (USD/bbl) 4,155.7 -1.5 N/A -3.8 Accenture PLC ACN 12798 -248 -523 Cognizant Tech CTSH 437 -162  -473 Salesforce Inc CRM 15178 -85 -427
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. ) e - 23-Jun-26 16:45  S&P Global Services PMI (Jun) 50.7 51.0 23-Jun-26  Fedex Corp. (FDX) Earnings — After the Close
55} % i . ..23Jun-26  Carnival Corporation Ltd. (ccl) Earnings ~ Before the Open |
s S 24-Jun-26  17:.00 New Home Sales (May) 622K 637K 24-Jun-26  Micron Technology (MU) Earnings — After the Close

Source: CNN Business
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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