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Week ending July 24, 2026

▪ Oil, not earnings, set the tone. The S&P 500 slipped 0.6% to 7,411.98 and the Dow eased 0.4% to 51,947.25 — a third straight weekly loss — while the Nasdaq 100

booked its first back-to-back weekly decline since late March, dragged by a 4% slide in semiconductors. Escalating U.S.–Iran hostilities, Security concerns in the Red Sea

and potential constraints on traffic through the Strait of Hormuz. sent WTI ~8% higher to $89.31 — its best week since May — with Brent briefly above $102 before a 3%

Friday pullback on third-party mediation headlines. The spike lifted Treasury yields to 18-month highs and the dollar 0.7%. Fear & Greed sits at 39, barely off last week's 37.

▪ The week ahead belongs to the Fed. Tuesday's CB Consumer Confidence (est. 92.1 v 91.2) is the first read on whether pump prices are denting household sentiment.

Wednesday's FOMC decision is fully expected to hold at 3.75%, so the statement and Warsh's tone are the market event — policymakers must judge how long an energy-

driven price shock lasts before it leaks into core inflation. Thursday delivers the trio that shapes the September call: Core PCE (est. 0.1% v 0.3% MoM), the Fed's preferred

inflation gauge, where a soft print keeps the disinflation story intact; Q2 GDP (est. 2.3% v 2.1%), signalling an economy still expanding; and Initial Jobless Claims (est. 206K

v 187K), where a rebound would only partly unwind last week's 22K drop and still leave the labour market tight.

▪ Q2 earnings hit peak week, and AI capex is the swing factor. Alphabet lifting capex above $200bn and Tesla's heavier cash burn wiped roughly $800bn off MAG7 value in

Thursday's session alone; even Intel's sizeable beat (revenue +25% YoY) failed to hold a bid once it raised 2026 capex above $20bn. That sets a high bar for Microsoft and

Meta (Wednesday) and Apple and Amazon (Thursday), with Visa on Tuesday — investors now want proof the spend converts into revenue. On policy, Washington applies

new 10% and 12.5% tariffs on 60 trading partners as the temporary 10% global duty lapses, with some energy products exempted. One bright oddity: S&P Global's flash

PMI showed U.S. business activity growing at its fastest pace in eight months — boosted, of all things, by the World Cup.
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S&P 500 7,412.0 -0.6 18.4 8.3

Nasdaq 100 28,128.3 -1.6 19.8 11.4

DJIA 51,947.3 -0.4 21.3 8.1

MSCI World 4,788.9 -0.4 17.6 8.1

FTSE 100 10,736.2 1.3 12.6 8.1

Nikkei 225 64,611.2 0.7 21.3 28.4

Shanghai Composite 3,814.2 1.3 12.2 -3.9

WTI (USD/bbl) 89.3 8.3 N/A 55.5

Gold (USD/bbl) 4,052.8 0.9 N/A -6.2

Bitcoin (USD) 64,113.7 0.1 N/A -26.9
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TOP GAINERS Ticker
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Super Micro Computer SMCI 30.10 24.5 2.8

Wabtec WAB 302.50 15.4 41.7

Lockheed Martin LMT 582.60 14.5 20.5

Digital Realty Trust DLR 199.08 14.5 28.7

International Paper IP 42.16 12.2 7.0
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Tesla TSLA 313.03 -17.8 -30.4

Rollins ROL 38.56 -14.5 -35.8

Moderna MRNA 54.07 -12.5 83.4

MSCI MSCI 550.79 -12.4 -4.0

C.H.R. Worldwide CHRW 186.51 -10.5 16.0

S&P 500 NASDAQ 100 DJIA 
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Western Digital WDC 519.80 8.9 201.7

Constellation Energy CEG 274.35 8.7 -22.3

Teradyne TER 349.92 8.6 80.8

Micron Technology MU 920.95 8.5 222.7

Seagate Technology STX 851.69 8.1 209.3

TOP LOSERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Tesla TSLA 313.03 -17.8 -30.4

Crowdstrike Holdings CRWD 183.28 -9.7 56.4

Palo Alto Networks PANW 323.79 -9.7 75.8

Shopify Inc SHOP 113.75 -7.9 -29.3

Meta META 595.19 -7.9 -9.8
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Honeywell Inter. HON 243.15 8.1 18.9

3M MMM 172.62 8.0 7.8

Travelers Cos TRV 387.26 5.0 33.5

Johnson & Johnson JNJ 263.40 4.1 27.3

Chevron CVX 194.79 4.0 27.8

TOP LOSERS Ticker
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Close
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%∆
YTD

%∆

American Express AXP 326.17 -8.2 -11.8

Alphabet GOOGL 319.74 -7.8 2.2

Amazon AMZN 232.11 -6.1 0.6

Nike NKE 41.70 -4.7 -34.5

Walmart WMT 109.47 -4.2 -1.7

Source: Bloomberg

COMPANY CALENDAR

Date Company Event 

28-Jul-26 Visa Inc (V) Earnings – After the Close

29-Jul-26 Microsoft Corp. (MSFT) Earnings – After the Close

29-Jul-26 Meta Platforms, Inc. (META) Earnings – After the Close

30-Jul-26 Apple, inc. (AAPL) Earnings – After the Close

30-Jul-26 Amazon.com, Inc. (AMZN) Earnings – After the Close

Source: Bloomberg, Investing.com, Earnings Whispers

ECONOMIC CALENDAR

Date Time* Event Prior Estimation 

28-Jul-26 17:00 CB Consumer Confidence (Jul) 91.2 92.1

29-Jul-26 21:00 Fed Interest Rate Decision 3.75% 3.75%

30-Jul-26 15:30 Core PCE Price Index (MoM) (Jun) 0.3% 0.1%

30-Jul-26 15:30 GDP (QoQ) (Q2) 2.1% 2.3%

30-Jul-26 15:30 Initial Jobless Claims 187K 206K

Source: Bloomberg, Trading Economics, Investing.com

*(GMT +3:00)
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techniques and strategies set out are for information purposes only, based on certain assumptions and current market conditions and are subject to change without prior notice All information

presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted It should be noted that

investment involves risks, the value of investments and the income from them may fluctuate in accordance with market conditions and taxation agreements and investors may not get back the full

amount invested. Both past performance and yields are not reliable indicators of current and future results.
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Number 7001548267, with its head office at 3581 Al Mouyyad Al Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi Arabia, telephone number 800 124 0055.

Analyst Certification

All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about any and all of the subject securities or issuers No part of the compensation of the

responsible analyst(s) named herein is, or will be, directly or indirectly, related to the specific recommendations or views expressed by the responsible analyst(s) in this report.

WEEKLY MARKET REVIEW          USA

^Fear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that 
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some 
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.


