
US Weekly Market Insights
Week ending July 17, 2026

▪ U.S. equities sold off in a chip-led week. S&P 500 fell 1.6% to 7,457.7 and Nasdaq 100 dropped 4.1% to 28,592.7 — its worst week in nearly a month — while Dow

slipped 0.9% to 52,146.4. Semiconductors drove the rout after Chinese startup Moonshot unveiled a powerful new open AI model, reigniting "DeepSeek-moment" fears over

the AI capex spree; the Semiconductor Index fell into a bear market (~20% off its June record), with Sandisk -29.3%, Astera Labs -26.5% and Marvell -20.0% among the

hardest hit. IBM sank 26.0% — its worst day on record — on a Q2 revenue warning, while PayPal bucked the trend, +22.1% on a reported $53 bn takeover bid. Away from

equities, WTI surged 15.5% to $82.5 as U.S.–Iran tensions re-escalated. Risk appetite cooled: the Fear & Greed Index slid to Fear at 37 from Neutral (49) a week ago.

▪ The week ahead is quiet on inflation — no CPI or PPI — shifting the focus to growth and the consumer. Thursday's Initial Jobless Claims (est. 211K vs 208K) is the labor-

market pulse: still-low readings signal a tight jobs market and keep the Fed patient. Friday is the busy session — the S&P Global PMIs (est. 54.5 v 51.4), where anything

above 50 marks expansion, will show whether business activity is holding up, while New Home Sales (est. 604K vs 580K) tests rate-sensitive housing demand. Wednesday's

Crude Oil Inventories carry extra weight this week; after the Iran-driven spike, another draw (prior -1.7mn) would tighten balances and add to the oil bid.

▪ Q2 earnings enter their mega-cap phase. Tesla and Alphabet — the first two of the Magnificent 7— both report Wednesday after the close, and the timing is the story:

coming just days after the Moonshot AI scare, Alphabet's cloud growth and capex guidance is the market's key tell on whether the AI-spending thesis — and tech

leadership — can hold, while Tesla's deliveries and margins face scrutiny. GE Vernova and Philip Morris report Wednesday morning, with American Express on Friday. The

wildcard to watch: PayPal's board response to the Stripe/Advent bid — a live M&A situation that could keep the payments space in play.
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S&P 500 7,457.7 -1.6 18.6 8.9

Nasdaq 100 28,592.7 -4.1 20.1 13.2

DJIA 52,146.4 -0.9 21.7 8.5

MSCI World 4,807.7 -1.2 17.9 8.5

FTSE 100 10,600.4 1.0 12.5 6.7

Nikkei 225 64,141.1 -6.4 21.1 27.4

Shanghai Composite 3,764.2 -5.8 12.0 -5.2

WTI (USD/bbl) 82.5 15.5 N/A 43.7

Gold (USD/bbl) 4,017.4 -2.5 N/A -7.0

Bitcoin (USD) 64,076.5 0.4 N/A -26.9
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Paypal Holdings PYPL 56.56 22.1 -3.1

Cintas CTAS 204.45 13.8 8.7

Valero Energy VLO 309.65 10.3 90.2

Marathon Petroleum MPC 312.60 10.2 92.2

Palo Alto Networks PANW 358.68 10.1 94.7
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Sandisk SNDK 1,354.82 -29.3 470.7

Intl Business Machines IBM 212.67 -26.0 -28.2

Marvell Technology MRVL 188.68 -20.0 122.0

Corning GLW 154.61 -19.0 76.6

Ciena CIEN 374.41 -18.7 60.1
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Paypal Holdings PYPL 56.56 22.1 -3.1

Cintas CTAS 204.45 13.8 8.7

Palo Alto Networks PANW 358.68 10.1 94.7

Crowdstrike Holdings CRWD 203.08 8.5 73.3

Thomson Reuters TRI 96.20 7.3 -28.2

TOP LOSERS Ticker
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Close
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%∆
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%∆

Sandisk SNDK 1,354.82 -29.3 470.7

Astera Labs ALAB 303.62 -26.5 82.5

Marvell Technology MRVL 188.68 -20.0 122.0

Nebius Group NBIS 177.71 -19.1 112.3

Western Digital WDC 477.22 -18.1 177.0
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Travelers Cos TRV 368.98 8.9 27.2

Chevron CVX 187.38 6.2 22.9

Apple AAPL 333.74 5.8 22.8

Salesforce CRM 170.77 4.6 -35.5

Merck & Co MRK 127.50 3.2 21.1

TOP LOSERS Ticker
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Close

WTD

%∆
YTD

%∆

Intl Business Machines IBM 212.67 -26.0 -28.2

Cisco Systems CSCO 111.94 -7.7 45.3

Caterpillar CAT 880.28 -7.6 53.7

NVIDIA NVDA 202.81 -3.9 8.7

Boeing BA 214.03 -3.7 -1.4

Source: Bloomberg

COMPANY CALENDAR

Date Company Event 

22-Jul-26 GE Vernova Inc. (GEV) Earnings – Before the Open

22-Jul-26 Philip Morris International (PM) Earnings – Before the Open

22-Jul-26 Tesla, Inc. (TSLA) Earnings – After the Close

22-Jul-26 Alphabet Inc. (GOOGL) Earnings – After the Close

24-Jul-26 American Express Co. (AXP) Earnings – Before the Open

Source: Bloomberg, Investing.com, Earnings Whispers

ECONOMIC CALENDAR

Date Time* Event Prior Estimation 

22-Jul-26 17:30 Crude Oil Inventories -1.692 mn

23-Jul-26 15:30 Initial Jobless Claims 208K 211K

24-Jul-26 16:45 S&P Global Manufacturing PMI  (Jul) 53.9 54.5

24-Jul-26 16:45 S&P Global Services PMI  (Jul) 51.2 51.4

24-Jul-26 17:00 New Home Sales (Jun) 580K 604K

Source: Bloomberg, Trading Economics, Investing.com

*(GMT +3:00)
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presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted It should be noted that

investment involves risks, the value of investments and the income from them may fluctuate in accordance with market conditions and taxation agreements and investors may not get back the full

amount invested. Both past performance and yields are not reliable indicators of current and future results.
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^Fear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that 
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some 
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.


