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▪ U.S. equities advanced in a tech-led week. The S&P 500 rose 1.2% to 7,575 and the Nasdaq 100 gained 1.7% to 29,825, while the Dow slipped 0.5% to

52,637. Risk appetite recovered — the Fear & Greed Index climbed back to Neutral at 49 from Fear (32) a week ago. Mega-cap tech led the tape: Meta

jumped 14.8%, with HPE +17.7% and Arista +16.9% topping the S&P Moderna -14.4% was the biggest drag.

▪ Next week is all about inflation. Tuesday's Core CPI is seen ticking up to 0.3% MoM, with headline CPI at 4.2% YoY — a hotter print would reinforce a Fed-

on-hold stance and pressure rate-cut hopes, while a soft number could extend the rally. Wednesday's PPI is expected to cool sharply to 0.0% from 1.1%,

easing pipeline-price fears. Thursday brings Retail Sales (a pulse on the consumer, seen slowing to 0.3%) and Jobless Claims, holding steady at 215K.

▪ Two forces will drive the tape. First, regional conflict: the U.S.–Iran agreement collapsed and tensions re-escalated, sending WTI up 4.0% to $71 on

supply-disruption fears a fresh risk that could feed back into inflation just as CPI lands. Second, Q2 earnings kick off, led by the big banks JPMorgan and

Bank of America Tuesday then ASML and J&J Wednesday, and TSMC Thursday. With semis and AI names driving this year's gains (Nasdaq 100 +18%

YTD), their guidance is the key tell on whether tech leadership can hold into the second half against a noisier macro backdrop.
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S&P 500 7,575.4 1.2 19.0 10.7

Nasdaq 100 29,825.1 1.7 21.1 18.1

DJIA 52,637.0 -0.5 22.5 9.5

MSCI World 4,867.8 0.5 17.9 9.9

FTSE 100 10,497.3 -1.7 12.4 5.7

Nikkei 225 68,557.7 -1.7 22.7 36.2

Shanghai Composite 3,996.2 -1.2 12.7 0.7

WTI (USD/bbl) 71.4 4.0 N/A 24.4

Gold (USD/bbl) 4,119.9 -1.4 N/A -4.6

Bitcoin (USD) 63,798.2 1.7 N/A -27.2
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TOP GAINERS Ticker
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Close

WTD

%∆
YTD

%∆

Hewlett Packard Enterp. HPE 48.54 17.7 102.1

Arista Networks ANET 186.96 16.9 42.7

Meta META 669.21 14.8 1.4

Akamai Technologies AKAM 126.19 11.5 44.6

Seagate Technology STX 910.34 11.0 230.6

TOP LOSERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Moderna MRNA 68.27 -14.4 131.5

Honeywell Aerospace HONA 220.75 -10.7 -

Builders Firstsource BLDR 75.69 -10.6 -26.4

Paramount Skydance PSKY 9.41 -9.4 -29.8

Alexandria RE Equity ARE 47.88 -8.9 -2.2

S&P 500 NASDAQ 100 DJIA 
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Meta META 669.21 14.8 1.4

Seagate Technology STX 910.34 11.0 230.6

Broadcom AVGO 399.97 11.0 15.6

Lumentum Holdings LITE 802.01 10.1 117.59

Sandisk SNDK 1915.92 9.8 707.1

TOP LOSERS Ticker
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Close
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%∆
YTD

%∆

Rocket Lab RKLB 81.04 -19.3 16.2

Honeywell Aerospace HONA 220.75 -10.7 -

SpaceX SPCX 145.30 -10.3 -

Intel INTC 109.84 -8.7 197.7

Copart CPRT 27.515 -8.3 -29.7

TOP GAINERS Ticker
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Close

WTD

%∆
YTD

%∆

NVIDIA NVDA 210.96 8.3 13.1

Cisco Systems CSCO 121.31 7.6 57.5

Chevron CVX 176.40 4.3 15.7

Goldman Sachs GS 1,055.18 3.3 20.0

Apple AAPL 315.32 2.2 16.0

TOP LOSERS Ticker
Last 

Close

WTD

%∆
YTD

%∆

Sherwin-Williams SHW 333.99 -5.2 3.1

Merck & Co MRK 123.54 -4.6 17.4

Home Depot HD 343.30 -4.1 -0.2

Walt Disney DIS 95.62 -3.9 -16.0

Visa V 348.97 -3.6 -0.5

Source: Bloomberg

COMPANY CALENDAR

Date Company Event 

14-Jul-26 JPMorgan Chase & Co. (JPM) Earnings – Before the Open

14-Jul-26 Bank of America Corp. (BAC) Earnings – Before the Open

15-Jul-26 ASML Holding (ASML) Earnings – Before the Open

15-Jul-26 Johnson & Johnson (JNJ) Earnings – Before the Open

16-Jul-26 Taiwan Semiconductor Man. Co Ltd (TSM) Earnings – Before the Open

Source: Bloomberg, Investing.com, Earnings Whispers

ECONOMIC CALENDAR

Date Time* Event Prior Estimation 

14-Jul-26 15:30 Core CPI (MoM) (Jun) 0.2% 0.3%

14-Jul-26 15:30 CPI (YoY) - 4.2%

15-Jul-26 15:30 PPI (MoM) (Jun) 1.1% 0.0%

16-Jul-26 15:30 Retail Sales (MoM) (Jun) 0.9% 0.3%

16-Jul-26 15:30 Initial Jobless Claims 215K 215K

Source: Bloomberg, Trading Economics, Investing.com

*(GMT +3:00)

-9.0%

-4.0%

1.0%

6.0%

11.0%

16.0%

21.0%

Ja
n

-2
6

Ja
n

-2
6

Ja
n

-2
6

F
e
b

-2
6

F
e
b

-2
6

M
a
r-

2
6

M
a
r-

2
6

A
p

r-
2
6

A
p

r-
2
6

M
a
y
-2

6

M
a
y
-2

6

Ju
n

-2
6

Ju
n

-2
6

Ju
l-

2
6

S&P500 Nasdaq 100 Dow Jones



Important Disclosures
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^Fear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that 
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some 
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.


