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MARKET PERFORMANCE MARKET COMMENTARY
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= Stocks were mixed last week, as the NASDAQ 100, S&P500, and Dow Jones edged lower. Market performance masked elevated intra-week volatility, triggered by regional
conflict headlines after U.S. President Donald Trump escalated rhetoric around Greenland and potential tariffs during the World Economic Forum, before later softening his
stance and allowing markets to recover. Earnings results were broadly encouraging, with a majority of S&P 500 companies announced beating expectations and EPS growth
tracking well above forecasts so far. Meanwhile, economic data continued to point to solid momentum, with upward GDP revisions and subdued initial claims reinforcing

1.5% confidence in growth, even as expectations for near-term Fed rate cuts continued to fade.

2.5%

" The upcoming week is anchored by the Fed Interest Rate Decision on January 28th, where the market overwhelmingly expects rates to hold steady at 3.75%. Investors are
also eyeing Consumer Confidence (forecasted at 90.1) and Durable Goods Orders (projected to be 3.1%), which will signal if the economy can sustain growth despite a
potential "pause” in rate cuts.
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0% = A high-stakes corporate marathon is about to unfold as UPS sets the stage for a relentless wave of earnings. The spotlight then shifts to a gauntlet of tech titans—Microsoft,

SBPS00 mmmmmm Nasdlaq 100 Dow Jones Meta, Tesla, and Apple—whose collective results will serve as the ultimate verdict on market direction.
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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