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MARKET PERFORMANCE MARKET COMMENTARY
o0 S&P500 Nasdag 100 Dow Jones ® The US equity market showed resilience during the week ending February 20, 2026, with major benchmarks posting gains despite a volatile backdrop. Both the S&P 500
4.0% and Nasdaq 100 rose by 1.1%, while the DJIA added 0.3%, This positive performance reflects a market that is successfully climbing a "wall of worry," ignoring previous
3.0% labor market softness and focusing on stabilizing industrial signals.
0% " Heading into the week of February 23, the outlook shifts to a "Higher Volatility" stance as the focus turns to major policy and economic triggers. Key events on the horizon

include Tuesday’s Consumer Confidence reading and President Trump’s State of the Union Address, where clarity on the proposed 10% global tariffs will be highly
anticipated by market participants. Investors will also stay tuned for the PPI inflation data on Friday to gauge the Fed's next moves after the hawkish tone of recent meeting
0.0% minutes.

1.0%

1.0% " Nvidia’s (NVDA) earnings on Wednesday, February 25, stand as “the market's primary directional anchor” for the tech sector and the broader Al-driven momentum. As
the ultimate bellwether, Nvidia’s performance is expected to be a decisive catalyst, a strong report could solidify the current rally and reinforce market confidence, while any

20 guidance shortfall could trigger a broader “bleed” and force a significant recalibration of equity prices. With the VIX near 19-20, the market is looking to Nvidia to provide the

30% © © . . o . . necessary fuel to sustain its upward trajectory.
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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