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= Weighed down by growing concerns about Al related disruptions in the broader economy (Altruist announced Al-powered wealth management tool on Feb 10), all major US

benchmarks like the S&P 500, Nasdag 100 and DJIA ended the week in red. Beneath the surface, markets experienced notable volatility as participants weighed softening
3.0% labor data highlighted by a low-hire ADP report (22K) and declining job openings against upcoming inflation risks. Despite the tech-led choppiness, manufacturing and
services PMIs both entered expansionary territory, providing a constructive backdrop and a solid signal that the broader industrial economy is stabilizing amidst shifting
interest rate expectations.
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" Post the long weekend (President’s Day holiday on Monday), attention will shift to a slew of upcoming data announcements this week. The spotlight is on the Q4 GDP
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revision due to be announced on 20 Feb; while the prior 4.4% print showed exceptional strength, the market is now pricing in @ moderation to 2.8%. Earlier in the week, the

-1.0% FOMC Minutes and Jobless Claims (est. 229K) will help gauge the degree of labor market tightness.
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= With all these data points converging this week, investors should be prepared for heightened mid-week volatility as markets recalibrate expectations for the Fed’s next steps.
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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