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MARKET PERFORMANCE MARKET COMMENTARY

= U.S. equities moved higher despite choppy geopolitical headlines, with the S&P 500 up 0.5%, the Nasdaq gaining 0.4%, and the Dow rising 0.5%. Markets navigated

S&P500 Nasdaq 100 Dow Jones developments in the Middle East and U.S.-Canada trade negotiations alongside Fed Chair Kevin Warsh’s Jackson Hole remarks, while Brent crude eased below $90/bbl from

21.0% an August high of $94/bbl. Economic data remained relatively constructive, with July headline and core PCE inflation broadly in line at 3.7% and 3.3% YoY, respectively, while
personal spending and income surprised to the upside. Q2 GDP held at 1.5%, although housing remained a weak spot as new home sales fell 10.5% MoM, well below
16.0% i
expectations.
11.0% = Next week’s focus shifts firmly to the U.S. labor market, with Friday’s August nonfarm payrolls expected to rebound to 58K from -23K while unemployment holds at 4.1%.

Earlier in the week, ISM Manufacturing is seen easing to 55.1 from 55.6, followed by ADP employment at 45K versus 44K previously and ISM Services holding at 54.1.

6.0% Investors will also monitor JOLTS, the Fed’s Beige Book, factory orders, construction spending and trade data for further signals on growth and labor demand. With both ISM

1.0% gauges expected to remain above 50, activity should remain in expansion, while Friday’s jobs report will be the key test of whether the recent labor-market weakness is
stabilizing.

-4.0%

" Next week keeps the Al and technology trade in focus, with Dell, Broadcom, Snowflake, Palo Alto Networks and Hewlett Packard Enterprise among the key reporters. Outside
-9.0% earnings, Washington returns to focus as lawmakers are expected to advance a stopgap funding measure ahead of the September 30 government-funding deadline, adding a

g g g g g g g g g g g g g g g g g g policy catalyst alongside the labor data and ongoing geopolitical developments.
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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