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MARKET PERFORMANCE
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Last WTD  Forward P/E YTD
Close %A (x)* %A
S&P 500 7,674.4 -1.4 18.9 12.1
Nasdaqg 100 29,308.9 -2.5 20.2 16.1
DJIA 53,277.0 -0.8 22.3 10.8
MSCI World 4,969.8 -1.2 17.9 122
FTSE 100 10,816.6 0.6 12.7 8.9
Nikkei 225 66,016.4 -39 20.9 31.1
Shanghai Composite 3,905.2 -0.6 12.4 -1.6
WTI (USD/bbl) 87.1 5.7 N/A 51.6
Gold (USD/bbl) 4,603.1 5.2 N/A 6.6
Bitcoin (USD) 77,504.6 233 N/A -11.6
Source: Bloomberg
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= Equity were mixed on the week: S&P500 (-1.4%) touched a fresh intraday all-time high mid-week before easing back, while the Nasdaq100 (-2.5%) stayed short of its June
record as chip and mega-cap tech names came under pressure from the 30-Y Treasury yield's push above 5.27% a roughly 19-Y high. The Dow held up relatively better,
down a more modest 0.8%. Away from equities, WTI rose 5.7% as the standoff over the Strait of Hormuz and tougher U.S. sanctions on Iran kept a geopolitical risk premium
in the barrel. Bitcoin was the standout, surging 23.3% to flirt with $77,000 — one of its strongest weeks in years — after the U.S. Treasury's surprise move to double long-
term bond buybacks pulled yields lower and President Trump's push for Congress to pass the Clarity Act triggered a wave of short-covering across crypto markets.

Next week's calendar turns to growth and inflation. Tuesday brings CB Consumer Confidence, a read on whether softening sentiment is stabilizing after this month's drop to
51.0. Wednesday is the heavier day, with the second estimate of GDP, the Fed's preferred inflation gauge — Core PCE — and Durable Goods Orders, together offering a
check on whether growth is holding up after the Atlanta Fed trimmed its Q3 GDPNow estimate to 4.3% from 5.8%. Thursday's Initial Jobless Claims will be watched for
further signs of labor-market cooling.

NVIDIA made headlines even ahead of its own print: reports emerged that the company has notified major customers of price increases above 15% on Al servers built on its
flagship Vera Rubin and Grace Blackwell platforms, as soaring DRAM (memory) costs ripple through the Al supply chain — a dynamic that also helps explain the pressure on
chip stocks this week despite the improving earnings backdrop. The other standout story was Moderna, which nearly tripled in a single session after it and Merck reported
the first-ever positive Phase 3 result for an mRNA-based cancer therapy — a move that inflicted an estimated $5.5 bn mark-to-market loss on short sellers before the stock

r“g partially reversed over the following two sessions.
%z STOCK PERFORMANCE
S&P 500 NASDAQ 100 DJIA
. Last WTD  YTD . Last WTD  YTD . Last WTD YTD
TOP GAINERS Ticker o e %A %A TOP GAINERS Ticker o o YA %A TOP GAINERS Ticker o\ e WA %A
Moderna MRNA 14513 1292 392.1 Strategy MSTR 11925 282  -215 Merck & Co MRK 152,55 123 449
Coinbase Global COIN 18649 256 -175 Vertex Pharma VRTX  548.05 8.4 20.9 Salesforce CRM  209.17 6.6 -21.0
Estee Lauder EL 10194 184 -27 Copart CPRT  33.80 69  -137 Amgen Inc AMGN 43933 58 342
Freeport-Mcmoran FCX 7666 153 509 Marvell Technology =~ MRVL  237.04 6.8 178.9 Coca Cola KO 9110 39 303
Robinhood Markets ~ HOOD 108.13 132 -44 Intuit INTU 36700 62  -446 Johnson & Johnson JNJ 27024 38 306
. Last WTD YTD Last WTD  YTD Last WTD YTD
TOP LOSERS Ticker i i
Close %A %A TOP LOSERS Ticker o o YA %A TOP LOSERS Ticker  oloce %A %A
Jabil Inc JBL 31321 -137 374 Nebius Group NBIS 21913 -21.1 1618 Walmart WMT 1037 -100 -6.9
Seagate Technology STX 85000 -12.7 2087 Coreweave CRWV 8785 -165 227 Honeywell Internat. HON 21590 -7.7 56
Flex FLEX 11045 -125 828 Arm Holdings ARM 24332 -129 1226 Boeing BA 2142 -75 -13
Intel INTC 9007 -121 1441 Seagate Technology ~ STX  850.00 -12.7 2087 NVIDIA NVDA 21472 -46 151
Akamai Technologies ~AKAM 11042 -11.7 26.6 Intel INTC 90.07 121 1441 Sherwin-Williams SHW 34659 -35 70
Source: Bloomberg
ECONOMIC CALENDAR COMPANY CALENDAR
Date Time*  Event Prior Estimation Date Company Event
2ongEzs 1D Comaumer Comiielenee (g SO N 25-Aug-26 Intuit Inc. (INTU) Earnings — After the Close
2o clgres sl Gbleenon sy e (= 25-Aug-26  Zoom Communications, Inc. (ZM) Earnings — After the Close
o : i : Soiii e ettt A s A
26-Aug-26 1530 Core PCE Price (Yov) 33% . 33% 26-Aug-26  NVIDIA Corp. (NVDA) Earnings — After the Close
26-AUG-26 1530 Durable Goods Orders (MoM 0.5% I
uguraeoosrers(o) ..................................... 9 ...................... (.) ....... 2 6_Aug_26 Sa|esf0rcel Inc. (CRM) Earnings_Afterthe Close
27_Aug_26 1530 In't'alJObIeSS Clalms 206K 208K ...........................................
............... IR R 2 7_Aug_26 BeSt BUt CO., InC. (BBY) EarnlngS—BefOre the Open
Source: Bloomberg, Trading Economics, Investing.com

*(GMT +3:00)
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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