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MARKET PERFORMANCE MARKET COMMENTARY
e===S5&P500  emmm=Nasdaq 100  e====Dow Jones = U.S. equities finished higher despite a volatile week, with the S&P 500 up 0.6%, the Nasdaq gaining 0.8%, and the Dow rising 0.2%. Markets navigated the Federal Reserve's
21.0% decision to keep rates unchanged at 3.50%-3.75%, renewed geopolitical tensions between the U.S. and Iran, and mixed corporate earnings. Long-term Treasury yields
climbed above 5.2% following the Fed meeting, while oil retreated from last week's highs but remained volatile amid renewed Middle East tensions. Economic data was
16.0% broadly mixed, as 2Q GDP expanded at a 1.5% annualized pace, June PCE inflation met expectations at 3.7% YoY, and consumer confidence weakened on softer labor market
11.0% sentiment.

' " Next week's focus shifts to the U.S. labor market, with Friday's July nonfarm payrolls expected at 85K following 57K previously and the unemployment rate seen holding at
6.0% 4.2%. Earlier in the week, investors will monitor the ISM Manufacturing Index (54.0 vs. 53.3 prior), ISM Services (54.0 vs. 54.0), ADP employment (70K vs. 98K), JOLTS job
openings, factory orders, trade balance, and construction spending for further signs of economic momentum. Internationally, attention will also turn to China's CPI, PPI, and

1.0% trade data, alongside finalized PMIs across Europe and Japan.
4.0% = 2Q earnings season remains active, with AMD, Palantir, Pfizer, Caterpillar, Uber, Disney, Airbnb, and Take-Two Interactive among the notable companies reporting during the

week. Meanwhile, earnings growth has continued to surprise positively across several sectors, led by Energy, Consumer Discretionary, and Communication Services,
-9.0% reinforcing the resilience of corporate fundamentals despite a more uncertain macro backdrop. Markets are likely to remain sensitive to incoming labor market data, the path

Y 09 9 8 L Y 9 9 9 L L v Y Y Y -« of long-term Treasury yields, and developments in the Middle East following the Fed's cautious policy stance.
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Last WTD Forward P/E  YTD S&P 500 NASDAQ 100 DJIA
Close %A ) %A . Last WTD YTD . Last WTD  YTD : Last WTD YTD
S&P 500 7489.7 0 18.5 94 TOP GAINERS Ticker Close %A %A TOP GAINERS Ticker Close %A %A TOP GAINERS Ticker Close %A %A
Nasdaqg 100 28,274.2 0.5 19.7 12.0 Cognizant Tech Sol. CTSH 5535 21.8  -33.3 Microsoft MSFT 46472 218 -39 Microsoft MSFT 46472 218 -39
DJIA 52,485.0 1.0 21.6 9.2 Microsoft MSFT 46472 2138 -3.9 Workday WDAY  160.34 18.5 -25.3 Amazon AMZN 27158 170 177
MSCI World 4,847.9 12 17.6 94 Garmin GRMN 29378 209 448 Amazon AMZN  271.58 17.0 17.7 Salesforce CRM  184.02 124 -305
FTSE 100 10,868.1 1.2 12.8 9.4 Workday WDAY 16034 185 -253 Dexcom DXCM 8345 166 257 Alphabet GOOGL 356.13 114 138
Nikkei 225 643620  -04 208 279 Charter Communi. CHTR 14498 176 -305 Regeneron Pharma. REGN 76263 163  -12 Sherwin-Williams SHW 34085 74 52
Shanghai Composite 3,832.3 0.5 12.2 -34 . Last WTD YTD . Last WTD YTD . Last WITD YTD
WTI (USD/bbl) 847 o N/A 47 s TOP LOSERS Ticker Close %A %A TOP LOSERS Ticker Close %A %A TOP LOSERS Ticker Close %A %A
Gold (USD/bbl) 4,046.2 -0.2 N/A -6.3 Lennox International LIl 41588 -23.1 -144 Alnylam Pharma. ALNY 20552 -244  -483 Caterpillar CAT 81481 -83 422
Bitcoin (USD) 62,899.3 -1.9 N/A -28.2 C.H. Robinson World. CHRW 14773 -20.8 -8.1 Sandisk SNDK 121483 -154 4118 Apple AAPL 30891 -72 136
Source: Bloomberg Vertiv Holdings VRT 24157 -168 49.1 Nxp Semiconductors NXPI  229.16  -14.9 5.6 Goldman Sachs GS 101838 -40 159
Sandisk SNDK 1214.83 -154 41138 Kla KLAC 18282 -13.2 505 Travelers Cos TRV 37436 -33 29.1
FEAR AND GREED INDEX * Nxp Semiconductors ~ NXPI  229.16  -149 56 Qualcomm QCOM 14761 -116 -137 NVIDIA NVDA 20075 -29 76
Source: Bloomberg
ECONOMIC CALENDAR COMPANY CALENDAR
NEUTRAL
G'?Q“o Fear @) Date Time*  Event Prior Estimation Date Company Event
o0 @3 Aug:26 1645  S&P Global Manufacturing PMI (ul) e N s 3-Aug-26  Palantir Technologies Inc. (PLTR) Earnings — After the Close
é‘; ' 75 G,‘f):\ R [z TEED OIS el Oppenige @) [E L - rezuyl 4-Aug-26  Pfizer, Inc. (PFE) Earnings — Before the Open
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o aso ) 7_Aug_26 15:30 Nonfarm Payro”S (Jul) 57K 88K ...................................................... ' ......................... . . ...........................................
o 42 100 Greed (ga) T N O 4-Aug-26  Space Exploration Technologies (SPCX) Earnings — After the Close
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AFear & Greed Index: The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced prepared by CNN Business. The theory is based on the logic that
excessive fear tends to drive down share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some
aspect of stock market behavior. They are market momentum, stock price strength, stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand.
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