General Conditions Governing All Accounts
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This Agreement sets out the terms and conditions for opening a
trading account in local, GCC and international equities, and the
opening of an investment account (the “Agreement”) for the
Client, pursuant to which the Company and its representatives will
provide the services described under Clause (7) hereof to the Client
upon the Client’s instructions as may be agreed upon accepting
this Agreement or at any time later. For the avoidance of doubt, the
forms to which these general terms and conditions are attached

shall form an integral part of the Agreement.

1. Interpretation

In this Agreement, the following terms shall have the
meanings assigned to them hereunder, unless the context

requires otherwise:

The “Company” means anb capital;

The “Bank” means anb, owner of the Company;

“Account” means the Client's account held with the
Company designated for securities issued in Saudi Riyal or
any other currency, and for investments and any related or

Sub-accounts, including cash accounts;

“Authority” or “CMA” means the Capital Market
Authority, including where the context permits any
committee, sub-committee, employee

or agent to whom any function of the Authority may be

delegated;

“Capital Market Institutions Regulations” means the
regulations of the same name made by the Authority
pursuant to the Capital Market Law under Resolution
Number 1-83-2005- on 21/05/1426 H (as amended or re-

enacted from time to time);
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“Capital Market Law” means the Capital Market Law
issued by Royal Decree No. M/30 dated 2/06/1424H (as

amended or re-enacted from time to time);

“Client” means any person entering into this Agreement,
who is a Retail Client, Qualified Client, or Institutional
Client or is otherwise a client of the Company, as defined

herein.

“Contingent Liability Security” means a Derivative
under which the Client will or may be liable to make
further payments when the instrument expires or the
position is closed out and includes all instruments which
fall within the definition of "contingent liability security” in

the Implementing Regulations.

“Guardian” means a person who has reached the age of
majority who is legally appointed to care for another
person who is unable to do so for themselves due to age,

illness, or other incapacities.

“Kingdom” means the Kingdom of Saudi Arabia;

“Instruction” means any instruction by the Client to the
Company in relation to the execution of a transaction in an

Investment given in accordance with this Agreement.

“Investment(s)” means investing in securities activities
listed in the Capital Market Law and its implementing

regulations.

“Derivatives” means futures, options, contracts for
difference, debenture (or rights to or interests in the same)
whether exchange traded or traded off-exchange including
all instruments which fall within the definition of a

“derivative” in the Implementing Regulations;

“Investment Funds Regulations” means the regulations
of the same name issued by the Capital Market Authority

based on the Capital Market Law under Resolution
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number 1-219—2006 dated 03/12/1427H (as amended

or reissued from time to time.

“Combatting —the Financing of Terrorism Law” means
the Law issued under Royal Decree No. (M / 21) dated
12/02/1439H and its Implementing Regulations (as

amended or reissued from time to time).

“Anti-Money Laundering Law” means the Law under
Royal Decree No. (M / 20) of 05/02/1439H and its
Implementing Regulations (as amended or reissued from

time to time).

“Law on Combatting Financial Fraud and Breach Trust”
means the Law issued under Royal Decree No. M/79

dated 10/09/1442 H.

“Implementing Regulations” means rules, regulations,
instructions and procedures issued by the Capital Market
Authority to implement rules of the Capital Market (each as

amended or reissued from time to time).

“ICM” or “Independent Custody Management” means
an arrangement under which the Client appoints an
Independent Custodian to hold and safeguard cash,
securities, or other assets on the Client’s behalf, with the
Company’s role being limited to transmitting Instructions
to the relevant depository, clearing system, or settlement
infrastructure, and without the Company holding custody

over such assets.

“Independent Custodian” means a third-party custodian,
bank, financial institution, or other entity appointed by the
Client, under a separate agreement between the Client and
such custodian, to hold and safeguard cash, securities, or
other assets of the Client and to carry out settlement,
safekeeping, and related services in accordance with the

Client’s Instructions.
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“Instructions” means the Client’s authorization for the
Company to perform transactions on the Client’s account
through various channels like online banking, mobile app,
or telephone banking, which are processed after verifying

the Client’s identity using security details.

“Politically Exposed Person” or “PEP” means a person
with a prominent public function in the Kingdom of Saudi
Arabia or a foreign country, or with a senior management
in an international organization, including but not limited
to the following positions: heads of state or of government,
senior politicians, senior government, judicial or military
officials, senior executives of state owned corporations,
and important party officials; or directors, deputy directors,
and members of the board or equivalent function of any

international organization.

“VAT” means Value Added Tax and / or other similar taxes

applicable under the Value Added Tax Law.

“Value Added Tax Law” means the VAT Law in the

Kingdom of Saudi Arabia and its implementing regulations;

“Electronic Power of Attorney” means an electronic
service provided by the Ministry of Justice through which
a person may issue a power of attorney electronically on
their own behalf, which is notarized online without the

need to attend before a notary public.

“Freezing the Investment Account” means temporarily
suspension of all money transfers from the Investment
Account and blocking the use of standing balance
thereunder, and the transfer or mortgage of Securities in
the Account-linked investment portfolios, but does not
include prohibiting the Client from sale of Securities and
receiving their proceeds/profits in the Investment Account,
or transfer of funds from the Client’s bank account into its

Investment Account;
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3.

4.

7.

“Qualified Client” means any of the following:

A natural person who meets at least one of the

following criteria:

Has carried out at least ten (10) transactions per quarter
over the last twelve (12) months of a minimum total
amount of forty million (40,000,000) Saudi Riyals on

securities markets.

His net assets is not less than five million (5,000,000)

Saudi Riyals.

Works or has worked for at least three (3) years in the
financial sector in a professional position related to

investment in Securities.

Holds a professional certificate in securities business and

accredited by an internationally recognized entity.

Holds the General Securities Qualification Certificate that
is recognized by the Authority, and has an annual income
that is not less than (600,000) Saudi Riyals in the last two

years.

Being a client of a Capital Market Institution authorized by
the Authority to conduct managing activities, provided that

the following is fulfilled:

A. The offer shall be made to the Capital Market
Institution, and that all related communications be
made by it.

B. The Capital Market Institution has been appointed on
terms which enable it to make investment decisions
on the Client'’s behalf without obtaining prior

approval from the Client.

Registered persons of a Capital Market Institution if the

offer is carried out by the Capital Market Institution itself.
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B.

Alegal person, which meets at least one of the following (8 e 45Y1 pplall o G gty g)lae) pakd

criteria:

Any legal person acting for its own account and be any of asl ales Jl> ool Al yany gHlael pasd L_;T

the following: ¥l by, &l

A company which owns, or which is a member of a
group which owns, net assets of not less than 10
million Saudi Riyals and not more than 50 million
Saudi Riyals.

Any unincorporated body, partnership company or
other organization which has net assets of not less
than 10 million Saudi Riyals and not more than 50
million Saudi riyals.

A person acting in the capacity of director, officer or
employee of a legal person and responsible for its
securities activity, where that legal person falls
within the definition of paragraph (1/a) or (1/b)

above.
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the client’s behalf without obtaining prior approval

from the client.
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The Government of the Kingdom or any supranational

authority recognized by the Authority.

Companies fully owned by the government or any
government entity, either directly or through a portfolio
managed by a Capital Market Institution authorized to

carry on managing business.

Any legal person acting for its own account and be any of

the following:

A company which owns, or is a member of a group which

owns, net assets of more than 50 million Saudi Riyals;

An unincorporated body, partnership company or other

organization which has net assets of more than 50 million Saudi

riyals.

A person acting in the capacity of director, officer or
employee of alegal person and responsible for its securities
activity, where that legal person falls within the definition

of paragraph (C/1) or (C/2).

A company fully owned by a legal person who meets the

criteria of paragraph (B) or (C).

An investment fund.

A counterparty;

“Retail Client” means any client who is not a qualified

client or an institutional client.

“Qualified Investor in the Parallel Market”: means in
Part 8 of the Rules on the Offer of Securities and
Continuing Obligations, Articles 48 and 49 of the
Investment Funds Regulations and Article 46 of the Real

Estate Investment Funds Regulations, any of the following:
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8.

A.

B.

Capital Market Institutions acting for their own account.

Clients of a Capital Market Institution by the Authority to
conduct managing activities provided that this Capital
Market Institution has been appointed as an investment
manager on terms which enable it to make decisions
concerning the acceptance of an offer and investment in
the Parallel Market on the client’s behalf without obtaining

prior approval from the client.

The Government of the Kingdom, any government body,
any supranational authority recognized by the Authority or
the Exchange, and any other stock exchange recognized by

the Authority or the Securities Depository Center.

Government-owned companies, either directly or through
a portfolio managed by a Capital Market Institution

authorized to carry out managing activities.

Companies and funds established in a member state of the

Cooperation Council for the Arab States of the Gulf.

Investment Funds

Any other legal persons allowed to open an investment
account in the Kingdom and an account at the Depositary

Center.

Natural persons allowed to open an investment account
in the Kingdom and an account at the Depositary Center,

and fulfil any of the following criteria:
Has conducted transactions in security markets of not less
than 20 million Saudi riyals in total, and not less than ten

transactions during the last twelve months

His net assets is not less than 5 million Saudi Riyals.
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C.  worksorhasworked foratleast three years in the financial ¢ llall 3 JBY1 e lgice D B Jeadl 4 Giese of Joay o z
sector. Jul

D.  Holds the General Securities Qualification Certificate Wl 5% § Jolaall daladl 3olidl (e Mol 0585 0T o
which is recognized by the Authority (Al LB (o Braiall)

E. holds a professional certificate that is related to securities Jleel Jlza Q aasin Ly B3Ld e Yol OsSa ol o
business and accredited by an internationally recognized Ldoo L Bjias Ao (o Boeiae AW (3150¥1

entity.

F.  Works or has worked as a board member or as a member (L=l Qy'a_;j 8yla) pule gunaS Jeatl dd 3w of Jaay o .9
of the specialized committees of the Board of Directors in (3 42 ,ull w&,8d) & 5)la¥) udme e Aatud) Laiasal

companies listed in the Parallel Market. A3lell Ggudl
Any other persons prescribed by the Authority. U PUSNES REN RN ES-Y L_;T
6. Name, Address and Regulator Lalail | Aty Olginlly ou¥l .6

Name: anb capital U el &S, 4 el
National Address: Al Mouayyad Al Jadid Street, Al- NUNES| R INEND-FENUEEA P (FRIPEea]
Murabba Lagaadl Ayl a8l 11311 (oL,01 220009 .. g0

P.O No. 220009, Riyadh 11311, KSA 966 114062548 : S5 + 966 11 4062500 :asl !
Phone No. 966 11 4062500, Fax No. 966 114062548 :info@anbcapital.com.sa : g ASTH! aunll

E-mail: info@anbcapital.com.sa
7. Scope of Services Sleustl Gl .7

The Company is authorized to conduct the following 2JUl Slensel @uds 48,440 ez (ABLATYI ola Cuzgay
activities in accordance with its CMA license: Wl oo L saball pays il B3y

7.1 Dealing: Acting as principal or agent in a security, including Sy o M 4,500 Aamy 2IWI (514631 G Jobaddlidelazll 1.7
selling, buying, managing subscriptions, or underwriting ~ of &JWI 31,5 3 s 5yl ol sl of el ey L
securities. Ladaasy daxll

7.2 Arranging: Introducing parties in relation to the offeringof ~ sf &JWI 31)¥ b 3lan Led solzal Eadds oAl 27

securities, arranging for underwriting, or providing advice  Lga3 Jlesi 3 ShLadudl qguas of Laan ! Cas

on corporate finance business. N A
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7.3

74

7.5

9.1

9.2

10.

10.1

Managing: Managing a security belonging to another
person in circumstances involving the exercise of

discretion, or operating investment funds.

Advising: Advising a person in relation to a security,
including the merits and risks of dealing, the exercise of
rights conferred by a security, or financial planning and

wealth management.

Custody: Safeguarding assets belonging to another person
(including securities) or arranging for a third party to do so,

including all necessary administrative measures.

Effective Date

This Agreement shall take effect upon its signature or its
electronic acceptance by the Client through an electronic
channel. By clicking the “OK” button, the Client confirms
that he has read, understood and approved this

Agreement.

Goals and Limits Imposed on the Investment

The Client's investment objectives are set out in the
Company’s “Know Your Customer” Form completed by the
Client as part of the account opening process included

hereto.

This agreement relates exclusively to investment products
and securities listed on the Saudi Financial market or any
other financial market, as may be agreed upon accepting

this Agreement.

Agreement and Client Classification

This Agreement constitutes a legally binding document,
which will govern the basis on which the Company will
provide the services specified in Clause (7) above to the
Client. This Agreement applies to each transaction that is

entered into between the Company and the Client. This
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10.2

10.2.1 The Capital Market Law and the Implementing Regulations

10.2.2

10.2.3 All the rules and customs followed by any related stock

10.2.4 All applicable laws, rules and Implementing Regulations

10.3

10.4

Agreement supersedes any prior agreement between the
Company and the Client. The Client confirms that it acts as
principal and not as agent or otherwise on behalf of
someone else in its dealings with the Company. For the
purpose of the Capital Market Institutions’ Regulations, the
Company will classify and treat the Client as a Retail Client,

a Qualified Client or an Institutional Client.

This Agreement is subject to the following:

issued by the CMA, including the Capital Market
Funds

Institutions  Regulations, the  Investment

Regulations, the Real Estate Investment Funds Regulations

and the Investment Accounts Regulations.

Terrorism Law and their Implementing Regulations, and

the Law on Combatting Financial Fraud and Breach of

Trust.

exchange and/or financial market and/or clearing &

settlement company, as may be in force from time to time.

that may be in force from time to time.

If there is any conflict between this Agreement and any of
the aforesaid Laws, Rules and Regulations, the latter shall

prevail but only to the extent of such inconsistency.

The Company may take, or omit to take, any action it
considers necessary to ensure compliance with any such
regulations and it will not be liable in respect of any such
action taken in good faith. Whatever the Company does
or fails to do in order to comply with the regulations will
be binding on the Client. Any actions it takes or fails to

take for the purpose of complying with the Regulations

The Anti-Money Laundering Law, Combatting the of
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will not render The Company or any of its directors,
officers, employees or agents liable.
10.5 The Company may change the Client classification
automatically without referring to the client based on the
products that he/she owns or invests in with the
Company and changes in the Client's information,
according to Client classification regulations and relevant

related regulations.

11. The Services

111 The services to be offered by the Company pursuant to
this Agreement, subject always to the Clients
classification and the terms and conditions hereof
(collectively, the "Services”), shall be as follows:

11.1.1  Administration: to open and administer an
account for the Client;
11.1.2 Execution: to effect transactions in Investments for the

account of the Client, in accordance with Instructions,
either directly or through one or more partner clearing
banks, brokers, trust companies, member firms of any
securities exchanges or financial institutions chosen by

the Company; and
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the Company shall have the right to decline, at its own
discretion, to implement any instructions issued by the
Client. In the event the credit balance in the Account is or
may become insufficient on the day in which the transaction
is to be effected, the Company may ask the Client to deposit
any cash amount or any other security in the Account in
order to guarantee the fulfillment by the Client of its

outstanding contractual obligations, if the Company deems

it necessary to protect its interests.

The Client understands and agrees that all transactions the
Client requests to be executed by the Company on behalf of
the Client under this Agreement shall be non-discretionary
thatis, the Client shall make all decisions with respect to the
buying or selling of securities or investments, and shall
instruct the Company accordingly, and the Company will
not effect any transaction without an Instruction. The
Company shall have no advisory capacity when it operates
the Account as per the Instructions and any decision to
buy/sell the Investments shall not be based on any

recommendation by the Company.

Previous execution by the Company of transactions

pursuant to any Instruction does not imply the Company’s
approval or endorsement of such transactions or such

Instruction.

The Company may introduce the Client to another
company, whether in the Kingdom or overseas, for the
purpose of effecting any transactions and the Client hereby
acknowledges that the Company may from time to time act
as agent for any other company. The Company may also

engage sub-agents to perform this business activity.

The Company may also provide the Client with other
services, the terms of which will be notified to the Client
from time to time and where necessary the Company may
require the Client to confirm its agreement to such terms.
Any such additional terms will form part of and be

supplemental to this Agreement.
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11.10

11.11

The Client agrees that all the transactions requested by it
shall be executed in its Account, and that the Client shall
maintain a credit balance in his account with the
Company throughout the term of this Agreement until all
Client’s debts and obligations payable to the Company

are settled and discharged.

The Client agrees to receive calls, SMS, securities
advertisements and marketing materials about the
products & services offered by the Company and which
are sent from time to time. In case the Client wishes not
to receive these marketing materials, Client shall contact
anb capital Call Center on

+966 800 124 0055.

The Company may act as principal in transactions with
the Client. In this case, the Company will disclose its role

as principal prior to or at the time of the transaction, as

required by applicable regulations.

Where the Company is appointed to act as an investment
manager on behalf of the Client, the terms of the
appointment shall be governed by a separate investment
management agreement or annex, which shall include, ata
minimum: the arrangements for how the Client may
provide instructions to the Company and how such
instructions will be acknowledged and executed; the initial
value of the managed portfolio at the commencement of
the services; the initial composition of the portfolio; the
frequency at which portfolio statements will be provided
to the Client; the extent of the discretion granted to the
Company and any restrictions applicable to such
discretion; the methodology used to measure the
performance of the portfolio; and the basis and methods
used to value the portfolio holdings, including any pricing

sources or assumptions relevant to asset classes held.

The Company may, in accordance with applicable
regulations, pool the Client’s investments with those of
other clients. The Client acknowledges and agrees to the

following:
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1111

a)

b)

12.

121

12.2

The Client shall not have any right to the redelivery of

Adad) 4 Latieddl] Jouadl ol @l olels Adlall Jpanll By ¥ 1,11,11

the exact same physical Investments originally e Jgmmtl Jooall Goy U3 (0 ‘2?.\_35 sl 3 Lelab o8 I
(b

deposited. Instead, the Client will be entitled to:

Securities of the same number, class, denomination, and

issue as those originally deposited; or

Precious metals and commodities of the same type and
amount.

In a pooled arrangement, individual entitlements may not
be separately identifiable by physical documents of title,
but shall be reflected in the Company's electronic books

and records.

In the event of a custodian default resulting in an
irreconcilable shortfall, the Client shall participate in and
bear such loss on a pro-rata basis with other clients whose

assets were held in the same pool.

Service Payments

The Company shall charge such fees, commissions, and
charges in respect of the Services provided under the terms
of this Agreement and/or any supplemental agreements.
The current standard fees, commissions and charges are set
out in the Company’s fee schedule(s), which form an
integral part of this Agreement and are published on the
Company’s app and website (anbcapital.com.a), as
amended from time to time. Fees for specific services under
any supplemental agreement will be set outin the schedule
to that specific agreement. All such fees and commissions
are subject to change from time to time at the Company’s
discretion, subject to the Client being notified in

accordance with this Agreement.

The Company shall notify the Client of any changes to the

fees, commissions, or charges‘ By continuing to use the
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12.3

Services after such notification, the Client will be deemed

to have accepted the revised fee structure

In addition to standard fees, the Client shall be responsible
for all duties, taxes (including VAT), statutory charges,
registration fees, stamp duties, and other expenses

incurred by the Company in connection with the Account.

This includes legal costs incurred in relation to any actual

or threatened action regarding the Account.

12.4  TheClienthereby irrevocably authorizes the Company to:

12.4.1 Debit the Account with any amount due under this

Agreement or any supplemental agreements;

12.4.2 Deduct or withhold fees and expenses from any amounts

12.4.3

received for the Client’s account; and

Realize any Investment held in the Account if there is
insufficient cash available to settle outstanding fees,

charges, or commissions.

12.5 All fees, commissions, and charges are exclusive of VAT.

12.6

12.7

administration

Where applicable, VAT shall be paid separately by the
Client to the Company at the rates prescribed by the VAT
Law of the Kingdom of Saudi Arabia.

All payments due from the Client shall be made in full
without any set-off or counterclaim and shall be grossed up
to account for any withholding taxes or deductions,

ensuring the Company receives the full gross amount due.

Payment for Fee Services

Recurring Service fees, including custody, advisory, or

charges, shall be on a

charged

(monthly/quarterly) basis and debited from the Client’s
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12.8

12.81

12.8.2

12.8.3

12.8.4

13.

account accordingly. In addition to the fees and charges
stated in the Agreement, the Company may receive
commissions, rebates, or other compensation from third
parties in connection with transactions executed on behalf
of the Client, including but not limited to product
placement fees or distribution incentives. These payments
shall not result in additional charges to the Client and will

be disclosed as required under applicable regulations.

Contingent liability and margin requirements

Prior to effecting transactions in Derivatives or
Contingent Liability Securities, or utilizing margin
facilities, the Client must enter into a separate written
trading agreement with the Company. The Company
reserves the right to refuse such arrangements at its sole

discretion.

The Client acknowledges that contingent liability
transactions may require payments beyond the initial
amount invested. If the market moves against the Client's
position, the Client may be required to provide substantial

additional margin at short notice.

If the Client fails to satisfy a margin call or meet any
obligationin respect of these transactions, the Company shall
have the right to settle or close out such positions without

further reference to the Client.

The Company is authorized to debit the Account for any
sums required to supplement collateral. The Client shall
remain liable for any resulting deficit after the liquidation of

positions.

Modifications
The Company has the right to amend this Agreement from
time to time, and will notify amendment(s) to the Client,

and any amendment to this agreement will be effective
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14.

15.

16.

17.

171

17.2

from the Client’s notice. If the Client continues trading

and use of the Services offered pursuant to the

Accounting

The accounting treatment of the Client's trading
transactions is governed by the Client Money rules issued
by the CMA. All transactions executed by the Client under
his Investment Account shall be dealt with in accordance

with these rules.

Cancellation and Termination

The Client may close the Account/Accounts at any time
and for any reason by giving (30) days’ written notice
except with respect to any direct liabilities related to any
transaction executed or completed prior to receipt by the
Company of a termination notice or the date of actual

cancellation or termination of the Accounts.

Acting as an Agent
The Client acknowledges and agrees that the Company

acts as agent in a transaction with the Client.

Risk Warning

The Client acknowledges and agrees that it clearly
understands that Investments involve the risk of loss
and an opportunity to achieve profit and that in certain
market circumstances it may be difficult orimpossible to
liquidate the Investments, and that the Company when
implementing the Client’s Instruction regarding the
buying/ selling of securities or any other investment is
not in any way endorsing the Client’s investment
decision, and that it is not the Company’s responsibility
to advise the Client on such buy/sell transaction. The
Company shall not be liable for nor shall it give any

investment advice to the Client.

The Client acknowledges that the Company has made
him aware of and understands the risks associated in
investing and/or trading in the Investments in and out

of Saudi Arabia, including risks and losses associated
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17.3

17.4

18.

19.

with foreign exchange rates and the possible loss of
principal. The Client declares that he is aware of and

understands these risks and accepts them.

The Client understands that certain Investments which
may form the subject of this Agreement are not
guaranteed or insured and that any Investments are

subject to loss in whole or in part.

The Client acknowledges and understands that certain
Investments may be subject to restrictive conditions as
to tenor, exit, sale, redemption, liquidity, conversion and

valuation.

Margin Lending and Credit Facilities

The Company may not provide credit facilities
knowingly to an individual Client in relation to
securities transactions unless the Company first
evaluated and documented the individual Client’s
financial position based on the information disclosed
by that Client, and was satisfied that the loan amount,
arrangements or credit facilities are suitable for the
individual Client. In addition, the individual Client shall
agree in writing to the loan or creditfacilities in advance,
and shall state the maximum limit of the loan or credit
facilities, amount details and any other expenses
charged thereon. The limits on borrowing will notapply
when the Company settles a transaction if the
individual Client fails or delays settlement of the
payment due, or where it pays an amount to honor a
margin call made to the individual Client within a

period not exceeding five (5) days.

Securities Borrowing & Lending

The Company may, from time to time, offer the Client
the opportunity to participate in a Securities
Borrowing and Lending (SBL) program. In accordance

with the Securities Borrowing and Lending

Regulations, the Client acknowledges that
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20.

21.

211

21.2

participation in any such program is subject to the
execution of a separate, binding written SBL
Agreement. Such agreement shall govern the specific
terms of the loan, collateral requirements, voting
rights, and distributions. The Company reserves the
right to refuse the provision of SBL services at its sole

discretion.

Complaints
Should any Client have a complaint against any services
included in this Agreement, they should address their

complaint to any of the following channels:

- Company’s Website: anbcapital.com.sa

- E-mailinfo@anbcapital.com.sa

- Investment Centers

- Toll Free Number: +966 8001240055

- Facsimile: +966 11 4062548

- Bymail to: Customer Service Unit - anb capital
National Address: Al Mouayyad Al Jadid
Street, Al-Murabba, P.O. Box: 220009, Riyadh
11311 KSA

Right to Liquidate Client Assets
Without prejudice to any other rights under this

Agreement the Client agrees that:

The Company may at any time in its discretion and
without giving notice to the Client, debitany amount the
Client may owe to the Company or the Company may
be holding on the Client’s behalf against any liability or

indebtedness owing to the Company.

The Company may convert any sums of money into
such currencies as the Company considers appropriate,
and to merge, consolidate and/or combine all or any
accounts or sub-accounts the Client may have with the
Company to satisfy or diminish any obligations the

Client may owe to the Company.
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21.3

22.

221

22.2

223

224

Have a general lien and security interest on all
properties held by the Company or its nominees on the
Client’s behalf until the satisfaction of the Client’s
obligations to the Company, and in the event that the
Client does not satisfy those obligations, the Company
shall be entitled to sell all or any part of that property
held and apply the proceeds in paying the costs of such
sale transaction and in or towards satisfaction of any

obligations the Client may owe the Company.

Set off

The Company shall be entitled to set off, seize,
deduct or attach any assets that now exist or may
exist from time to time in the Account and all its
accounts and other assets with the Company
without prior notice in order to fulfill any
obligations incurred by the client or by the
company on behalf of the client.

The Client acknowledges and agrees that all
investments that the company keeps or performs
now or in the future, directly or indirectly, for any
purpose and in any account or account in which
there is an interest for the customer, will constitute
a guarantee for the payment of any obligation or
debt owed by the client to the company, and are
implicitly subject to the option of continuous
detention in favor of the Company, to pay the full
debts of the client and other obligations arising
from his transactions.

The Company has the right to transfer the Client's
investments that it maintains if it considers that
this transfer is necessary to protect the client
and/or to restore the Client's default. These
investments can be transferred to the Company or
to other parties.

At the implementation of the right to detention
and other rights or handling procedures, the
company has the absolute right to determine the
investments that will be sold and the contracts

that will be closed regardless of any contrary
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23.

24,

25.

225 Al

instructions received from the client or his
representative

the above-mentioned actions could be
performed without necessarily making a margin
call or requesting any other guarantees, and
without any notice of purchase, sale, transfer or
surrender to the Client except as may be otherwise
expressly agreed in writing, and the Client hereby

expressly waives its right for service of any such

notice(s) or claim(s).

Right to Borrow

Exceptas otherwise expressly stated in this Agreement,
the Company is not authorized to borrow or raise
money on the Client’s behalf or enter into transactions,
which will involve the Client having to borrow or raise

money.

Special Commission Arrangements
The Company has not entered into any special
commission arrangements in relation to the subject

matter Services of this Agreement.

Custody

a) The Company as Custodian

251

The Client realizes and agrees that the Company may, at
its sole discretion, delegate any of the clearance banks,
brokers, brokerage firms or member firms to any
exchange or any other financial institutions, whether
inside or outside Saudi Arabia, (including, but not
limited to, Company branches or subsidiaries) to act as
sub-custodian or provide other services related to the
financial assets. Where the Company avails itself of any
such services as is the case with GCC and international

securities, then the Client realizes and agrees that:

2511

fees paid to the service providers, in

addition to the Company's own fees.

The Company may charge the Client for
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2512  Any of the banks, brokers, brokerage
firms, securities trading firms or financial
institutions providing any of the Services
may be subject to a foreign jurisdiction
outside the Kingdom. As such, those
Services will be subject to the laws, rules,
regulations and practices prescribed by
such foreign jurisdiction and may vary

from their its Saudi Arabia counterparts.

252 Registration of Client Assets Ownership: The Client
realizes and agrees that the Company will register all
GCC and international securities and assets (including
but not limited to stocks, bonds, derivatives and private
equity investments) under the name of the Company or
its nominee(s) (including subsidiaries and the Bank).
These securities and assets will show in the Company's
books and records as Client held and owned, and will
be duly segregated from the Company's assets. All
transactions related to these assets will be executed
under the Account and for the benefit of the Client and

any associated risks will therefore inure to the Client.

25.3  Collection of Profits and Other Revenues: The Company
shall, for the account of the Client, collect distributed
profits, cash dividends and income, and will deposit
these proceeds into the Client’s Investment Account
immediately upon receipt of funds, stocks, or
distributed share dividends from the custodians,
companies or transfer agents. The Company’s role will
be restricted to that of a receiving agent only when

depositing or collecting those instruments.

The Company may disclose such revenues at its discretion
and in line with its normal practice, but shall not bear any
legal liability consequent upon any delay or other
problems. In as much as all items deposited in the
Investment Account are concerned, they are subject to the
payment deadline for the account of the Company in cash

or through liquidity appropriations, including revenues for
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254

25.5

which areceipt date was set. The Company can charge costs
and reverse credit for any of the items at any time before
final payment, including but not limited to any of the items
that have been delivered to the Company. In the event that
the Company determines that these items should not be
paid to the beneficiary's account, this will lead to an event

of overdraft.

Agents and Notices of Attendance and Voting Rights:
The Company does not bear any responsibility for
notifying the Client or sending him any powers of
attorney, notices or other documents related to any of
the assets, nor will it bear any responsibility or have any
rights to attend or vote or to participate in any IPOs or
transfer of rights with respect to any of the assets,
acquisition, merger, consolidation, reorganization,
liquidation, bankruptcy or any other arrangements
related to any of the assets, with the exception of
arrangements of the Company that received the written
request issued by the Client and in accordance with the
terms and conditions that the Company may require.
Without prejudice to the generality of the above, the
Company agrees that in the event this is necessary in
accordance with the Instructions, all possible means will
be exhausted in order to deliver to the Client all powers
of attorney and power of attorney request materials in
relation to the financial assets. These powers of attorney
will be executed without a Company guarantee (if case
the designated subject matter assets are registered
under the name of the Company or its affiliates). In all
circumstance, the Company shall not be held
responsible for any expenses or losses the Client incurs
by reason of delay or changing market conditions before

the Client takes any action.

Company Liability in Case of Default or Breach by a Sub-
custodian: A sub-custodian who performs services for
the Company acts as an independent contractor and not
as agent for the Company; hence, the Company does
not accept any liability for any acts of default, breach or

losses such party may cause.
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Custody of Client's Funds: Itis agreed that the Company
shall deposit all funds into the investment accounts
held by the Clients with anb. The cash balances each
Client holds will appear in the Investment Account the
Client maintains with the Company. In addition,
amounts received by the Company will be credited to
the Client's account in connection with the transactions
implemented under the Investment Account; however,
the Client's funds can be kept with a foreign bank, but
only if this is necessary for the purpose of settling a deal
in securities outside the Kingdom of Saudi Arabia in

accordance with the CMA.

Should the Client request a portion of the funds in the form

of a withdrawal from the Investment Account, the

Company shall transfer the amount so requested from the

Client’s Investment Account to the Client's designated

receiving account with a local or international bank

provided funds held under the account are free from any

lien or other financial burdens or encumbrances. The

Company does not pay any credit interest on the funds it

maintains for the account and benefit of the Client.

b) Independent Custody

257

26.

Appointment of an Independent Custodian

The Client shall be solely responsible for appointing the
Independent Custodian and shall provide the Company
with all relevant details of the Independent Custodian,
including the Independent Custodian agreement and
account information. The Client shall notify the
Company in writing of any change of Independent
Custodian no less than thirty (30) calendar days prior to

such change taking effect.

Information and Instructions

The Client shall instruct the Independent Custodian to
provide any information, confirmations, or settlement
instructions as the Company may reasonably require

processing Instructions, confirm the availability of cash
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27.

28.

29.

30.

31.

or securities, or settle any amounts due in connection

with the Client’s transactions.

No Oversight by Company

The Client acknowledges that the Company shall have
no responsibility or liability for, or visibility into, any
cash balances, securities positions, or entitlements

maintained by the Client’s Independent Custodian.

Responsibility for Funding and Securities

Any failure by the Client or the Independent Custodian
to maintain sufficient cash or securities to settle any
trade shall be the sole responsibility of the Client to

which the Company shall not be liable.

Failed Trades and Costs

In the event of any failed trade resulting from
insufficient funds or securities, or any other reason
attributable to the Client or the Independent Custodian,
the Client shall pay the Company all reasonable and
properly incurred costs, expenses, penalties, buy-in
costs, or other charges arising in connection with such
failure, including any costs incurred in effecting a
covering purchase or close-out. The Company shall
issue an invoice detailing such costs, and the Client shall
pay the invoice in full within thirty (30) calendar days

of its date.

Authorization of Instructions

The Client is solely responsible for ensuring that any
Instructions submitted to the Company’s systems,
whether transmitted by the Client, any international
broker, the Independent Custodian, or any other
authorized person acting on the Client’s behalf, are

properly authorized and validly issued.

No Verification by Company
The Clientexpressly acknowledges that the Company is
unable to independently verify the identity, capacity, or
individual

authority of any transmitting  such

Instructions on behalf of the Client or its Independent
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32.

33.

34.

35.

Custodian.  Accordingly, the Company shall rely in
good faith on any such Instructions received without
further investigation, unless and until it is notified in
writing by the Client of any change in the identity or
individual

authority of any transmitting  such

Instructions.

Role of the Independent Custodian

The Client acknowledges that , to the extent the Client
has elected an Independent Custody Management
arrangement, settlement, safekeeping, and registration
of securities will be performed by the Independent
Custodian, and that the Company will not at any time
hold or register such securities in its own name or on its
own books. The Company shall provide all necessary
trade execution details to the Independent Custodian to
enable settlement. Forthe avoidance of doubt, nothing
in this clause shall prevent the Company from holding
or registering securities in its capacity as custodian
under any custody account or portfolio separately
maintained by the Client with the Company where no
Independent Custody

Management arrangement

applies.

Limited Role of Company

The Client confirms and agrees that, in its capacity as an
ICM client, the Company’s role shall be strictly limited
to transmitting Instructions to the relevant depository,

clearing system, or settlement infrastructure.

Record Keeping
The Company shall not be responsible for collecting or
ICM  Client’s identification

retaining the KYC,

documents, contact details, or other account
information ordinarily maintained for recordkeeping

purposes.

No Liability of Company
The Company shall have no responsibility or liability

for:
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352

353

354

36.

37.

38.

39.

any failure or delay by the Independent Custodian or the
relevant depository or settlement system to execute,
clear, or settle any transaction arising from, in relation to

or connection with the ICM;

the subsequent settlement of any transaction in any
investment account or portfolio maintained by the

Independent Custodian;

the accuracy, completeness, or timeliness of any
information provided to the Company by the

Independent Custodian or any other third party; and

the availability of cash or securities in any account
maintained by the Independent Custodian to fund or

settle any transaction.

Right of Set-Off

Without prejudice to any other rights, the Company
shall have a right of set-off and a general lien over any
of the Client’s cash or securities held by the Company in
any other account or capacity, as security for any

unpaid costs, penalties, or expenses due.

Authority to Communicate

The Client hereby grants the Company an irrevocable
authority to communicate directly with the
Independent Custodian. This includes the right to share
trade data, reconcile settlement instructions, and
address operational errors without further seeking the

Client's specific consent for each instance.

Indemnity

The Client shall specifically indemnify and hold the
Company harmless against any fines, penalties, or
financial sanctions imposed by the CMA, Tadawul, or
Edaa arising from or in connection with any settlement
failure, act, or omission of the Independent Custodian

or the Client.

Third Party Services
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391

39.2

39.3

394

The Company may, on such terms as it sees fit, arrange
for any bank, broker, trust company, member firm of
any securities exchange, or other financial institution,
inside or outside the Kingdom, to act as correspondent
bank, broker or securities dealer and to provide
custodian, safe-keeping or any other services in respect

of cash or Investments in the Account.

If the Company incurs any fees for third party services,
these fees will be charged to the Client in addition to the
Company’s own charges and fees, unless otherwise

specified.

The Company is not entitled to enter into special
commission arrangements. A special commission
arrangement is an arrangement where an investment
manager receives goods or services in addition to trade
execution services from an intermediary in return for
the commission paid on transactions directed through
thatintermediary. However, for the avoidance of doubrt,
the Company may receive a commission from a product
provider in respect of any deals that the Company

executes concerning that product.

The Company shall exercise reasonable professional
care and apply the standards required under the Capital
Market Institutions Regulations and the Anti-Money
Laundering Regulations, the Combatting Financing of
Terrorism Law and their Implementing Regulations in
the selection of third parties to render services in
connection with any Investments and transactions
therein. The Client accepts that any third party firm or
individual shall act as an independent contractor, not as
an agent of the Company, and the Company shall not be
liable or responsible for any act or omission by any such
party nor shall the Company be responsible for any
losses, damages, liabilities or expenses incurred by the
Client arising from the failure of any such party to

perform their functions correctly, accurately or within
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40.

401

40.2

40.3

40.4

1.

411

the customary or requisite time, or from the insolvency

of any such Party.

Aggregation and Segregation of Accounts

The Client’s orders will not be aggregated with orders of

other clients or of The Company.

Aggregation may operate to the Client’s advantage
where this leads to lower transaction costs or the
obtaining of a better price. Aggregation may delay
execution or settlement. All Client orders that are
aggregated will receive the average price of execution
for all orders that are executed. The Client agrees to the

aggregation of its orders on this basis.

The Company shall ensure among its books, registers,
and documents a clear segregation among the accounts
of all its Clients and among such accounts and any

accounts of The Company or other persons.

If the Company is unable to fully execute an instruction
and only partially executes the Instruction, the Client
shall nevertheless be bound with respect to the part
actually executed, unless the relevant Instruction
expressly provides to the contrary. Where the Client’s
order is aggregated and the aggregated order is only
partially filled, the Client will be allocated an

entitlement on a pro rata basis.

Client Money

The Company will treat money held by it on behalf of
the Clientin accordance with the Client Money Rules set
out in Part 7 of the Capital Market Institutions
Regulations. The Client's money will be segregated and
held in a Clientaccount separately from the assets of the
Company except to the extent otherwise provided in
this Agreement. Client money will be held in a Client
account with a local bank. The Company may pass the
Client's money to

exchanges, clearing houses,
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41.2

41.3

414

42,

intermediate brokers or settlement agents in the
relevant markets. The Client's money may cease to be
treated as Client money in such circumstances and the

Client consents to this.

Money will not constitute Client money for these
purposes to the extent that it is immediately due and
payable to the Company for its own account. The
Company will cease to treat as Client money such
amounts as it holds on the Client's behalf that are
equivalent to any amounts that the Client owes to the
Company that are due and payable. The Client agrees
that the Company may use money to satisfy the Client’s

obligations to the Company.

Client money may be held with an overseas bank but
only if this is necessary for the settlement of a
transaction in securities outside the Kingdom or for the
receipt of dividends or other income received outside
the Kingdom. The Company may pass the Client’s
money to exchanges, clearing houses, intermediate
brokers or settlement agents within and outside the
Kingdom. The Client's money may cease to be treated as
Client money in such circumstances and the Client
consents to this. The legal and regulatory regime
applicable to banks and others holding Client money
outside the Kingdom may be different to that which

applies in the Kingdom.

The Clientagrees and declares that his/her money may
be deposited into a revenue generating account/s with
domestic or foreign banks (including the Bank), and the
Client agrees that the Company is entitled to receive all
returns, commissions and profits from holding the

Client’s funds in these account(s).

Foreign Currencies

The Client agrees that credit balances may be deposited
in the name of the Company with correspondent banks
in or outside the country of such currency. Withdrawals

of such currency from the Account may be made by
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43.

431

432

draft in a form approved by the Company or by
telegraphic or telex transfers, or by cash withdrawals to
the extent approved by the Company, subject always to
the provisions of the relevant paragraphs of this
Agreement. Withdrawals or deposits in a currency other
than the currency of the Account will be debited or
credited, as the case may be, at the Company's
discretion either to an existing sub-account or, in the
case of deposit, to a new sub-account in the currency
received. The Client hereby agrees that the Company
shall not be held liable for any losses that may be
sustained by the Account as a result of fluctuations in
foreign currency exchange rates. Also, exchange rate

induced gains shall accrue to the benefit of the Client.

Currency Conversion

The Company shall be entitled without prior notice to
the Client to make any currency conversion the
Company considers necessary or desirable for the
purposes of complying with its rights and obligations
under this Agreement or any transaction there under.
Any such conversion shall be effected by it in such
manner and at such rates as the Company may at its
discretion determine (having due regard to the

prevailing rates for freely convertible currencies).

All funds, securities, investment vehicles carried for the
account of the Client are subject to the risk of loss of
principal value due to the vagaries of the financial
market or markets in which they are traded.
Accordingly, the value of Client’s investment account
with the Company may decline or appreciate relative to
the originally invested principal amount. The Client
hereby agrees that the Company shall not be held liable
for any depreciation in the value of the Investments
with it, that may be caused by market conditions or for
loss of opportunity whereby the value of an assetin the
Account generally could have been increased, or any
other loss or decline resulting from any act or omission

in the performance of its duties hereunder.

OsSe gl asdl ) elldy guaill coradly ol puSIAl
clyasll alSal algall e (£l S 2,401 on Youda
flas¥l ol comadl libee Ll ALY sda e 2uall
dl ol bl e lad s Glusd! Aos a2 “loay
o 38, 401 5305 339 « Jlll latin e oluel)
SCRUDR EIRT (I B PP CE RS RO
055 Y 4S80 ol i Jaead! 33199 aliadl aleally
Amdi olusd! @ LSS (S ilas 4T e Uogus
el 0 LS 2o edleall Chym slad 3 culidasll

eeadl Wlal Josie cdloall by slad cye 2aamill

SHlead! J..nj:é’

G slai] s oo e Bl gt 3 31 4,80 056
oo LuSs 5152Y Ly 9,4 o Lag¥ 1,5 Ls 389 U3y Juoal)
4l ol LBl sda crser Lelalillly LBsam, oLl
0o das3 61 O (g ABLasyl sla gy Ja13 Aalas
Slawly 2yl 48,801 (L8 e oy oF oy Jusall 1da
Lol BLe e po Lapaotds 389 4541 Layyas I g

3948 9y Jugmerll Alall cdleall S5l

Sletludl wlgaly AU Bho¥ly Jlsadl apan asais
Al JWI Gl olaas bl Jeead! oolasd Ly Lozl
a3 e lug Led Joladl ey a1 &I Blowdl clilas
deanlly polsdl Sletladl Gl dayd il of (aiks
Aol petiad ) JUI Loly agdy 2550 28,401 g

Y il of e 23l sda caxgar Juaall 331509
Shletladl deid § palasil ¢l e 2dogun ¢l Jomis
 dazxis ¥ LS (Badl Byyls Amili Leod L Lasxl
6255 Of oSl (30 O Lletll yoy8 Cgas (e Al
ooliassl ol Bylus 6l (e ol el Jgial 2aid 3505 )
zgos Lealen 613l Bl 8 gLzl of Jad gl e Lady 551
LABLasY sl

Page 32 of 56

43

1.43

243



43.3

44.

441

442

443

45.

451

45.2

All foreign currency exchange risk arising from any
transaction or from the compliance by the Company
with its obligation or the exercise by it of its rights under

this Agreement shall be borne by the Client.

Governing Law

All transactions effected in the Client’s account shall be
governed by all laws and regulations applicable from
time to time in Saudi Arabia.

An account may be opened for Saudi and G.C.C.
nationals, residents and any other person legally

authorized under Saudi regulations.

All documents attached to this Agreement and all other
documents designated or referred to herein shall be an
integral part of this Agreement and shall be construed

and implemented as such.

Sell/Buy Instructions

The buy/sell order or amendment thereof, and any
requests to transfer funds from or to the Account shall
be delivered to the Company in writing, or via telephone
or via internet in accordance with the terms of the
Telephone Instructions Agreement or anb capital-Saudi
Services Terms and Conditions (if any) entered with the

Client.

It is understood by the Client that the Company shall
have an absolute right to have the Client’s instructions
recorded, which shall serve as evidence to authenticate
the Client’s telephone instructions and shall reserve the
right to have all requests documented and to decline
any requests not in conformity with the Company’s
requirements as shown in the Account documents
(samples of written application forms may be obtained
from the Company). All applications require the Client

to complete all details specifying exactly the securities
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46.

47.

issued in Saudi Riyals or the investments which are
requested to be bought and/or sold, the number and
price of units, the price limits exercise conditions on

which such buy/sell transaction is to be completed.

Use of the Portfolio Account

It is fully understood that the Client will use the
Portfolio/ Investment Account for investment purposes
to buy and/or sell investments. In particular, the
Portfolio/Investment Account is not a checking
Account or current Account. Transfers of cash from the
Portfolio/Investment Account to other current
Accounts may be made by the Clientin accordance with
normal banking practice and the investment account
instructions but subject always to the provisions and

terms of this Agreement

Obligations of the Heirs/Successors

The individual Client accepts all the Terms and
Conditions set out in this Agreement which shall be
binding upon it heirs, executor, administrator, personal
representatives and assignees. If the Client is
representing a corporate identity, such as a partnership
or limited liability Company or any other legal entity, the
Client agrees that this Agreement and all its Terms and
Conditions shall be binding upon its successors and
agrees that this Agreement shall not terminate upon its
dissolution and liquidation as a result of the death of any
of the partners or the dissolution or liquidation of a
partner or shareholder, if such partner is a legal entity.
However, notwithstanding, the Company shall have the
right, at its sole discretion, to suspend operating the
Account of the Client and to refrain from accepting any
instructions in relation thereto, or to any other
investment under this Agreement, until the Company
shall have received a court order or instructions signed
by the remaining partners of the Account or the heirs,
executors, or the managers of the companies or personal

representatives or successors of the owner, in such a

form acceptable to the Company.
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48.

49.

50.

Joint Account
No joint account may be opened in relation to this

Agreement.

Conclusiveness of Date and Statements

The Company will send an immediate advice thru
electronics means if and when a buy or sell transaction
is executed on a Client held security. If the Company
does not receive a written protest from the Client within
24 hours from the time the transaction execution
confirmation advice was sent, such transaction will be
held as valid and accepted by the Client. The advice will
cover details of the relevant securities, transactions,
prices, values and dates as the Company sees fit, with
due regard to provisions of applicable laws, rules and
regulations .All details and advices delivered by the
Company to the Client, if so desired by the Client, shall
be sent to the latest email address, mobile number or
mail address registered with the Company and shall be
final unless contested in writing within fifteen (15) days
from the date thereof (in relation to deals in respect of
which no execution confirmation advice was issued).
The Client agrees that the Company shall send account
statements and details relating to securities and investments
electronically on an annual basis to the Client’s registered
email address. The Company shall have the right, on a regular
basis, to convert the Client’s details and account statements
into electronic form and dispose of the original records and
statements without any obligation to notify the Client. The
Client further agrees that the Company’s records in electronic
form, and any hard copies retained by the Company, shall for
all purposes be deemed true and accurate copies of the

original records and advices.

Authorization

In the event of authorizing (as per regulatory
instructions) another person to operate the Accountand
give instructions related to the Account to the Company,

the Client agrees that such instructions shall become
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51.

511

effective upon delivery to the Company, in which case,
the Company shall have the right to completely rely on
such authorization and to act thereupon. However, the
Company shall not be liable for any risks involved
therein or revocation thereof unless the Company shall
have been notified in writing of such revocation, and the
Client thereby requires the Company to rely on the said
authorization and to implement all written instructions
relating to the Account that are issued by the attorney in
fact designated in such authorization which is and shall
remain in full force until the Company shall have
received a written notification of revocation thereof,
provided that no retroactive revocation shall be
acceptable. The Client shall indemnify the Company
againstall claims and obligations that have been paid or
that may be incurred by the Company as result of
reliance on such authorization, the operation of the
Account, sale and purchase of securities and

investments in accordance with instructions given by

the attorney in fact designated therein.

Confidentiality

Client agrees that the Company shall have the right to
disclose to any regulatory entity, government authority
orany issuer of securities held by the Clientand the Bank
for marketing purposes to provide the Client with
financial services and products and insurance
companies against the operational risk of the Company
or its professorial advisors, verbally or in writing Client
details presented to the Company or details the
Company may acquire or come to know as a
consequence to the Company-Client relationship.
Additionally, the Client agrees that Client information

may be disclosed in the following cases:

If disclosure is required to comply with a request from
CMA or Securities Disputes Resolution Committees
made pursuant to the Law, its implementing regulations
orotherapplicable laws in the Kingdom of Saudi Arabia,
or a request from Saudi Financial Investigation Unit

(“SAFIU”) pursuant to provisions of the Anti-Money
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51.2

51.3

514

52.

521

5211

521.2

Laundering Law and Combatting the Financing of
Terrorism Law, their implementing regulations and

other applicable laws in the Kingdom of Saudi Arabia;

If the Client expressly agrees to such disclosure;

If the disclosure was reasonably required to provide a
certain service to the Client;

If the information is no longer classified as confidential;
The Company considers security of the Client’s personal
information, use of information exclusively in connection
with Company-related purposes and prevention of
information abuse/misuse a high priority. The Company
views data privacy very seriously and provides its Clients
with all necessary data protection measures to protect
personal information against unauthorized access. While
the Company commits any third party performing any
tasks for the account of/on behalf of the Company to
enforce appropriate compliance standards to protect
Client information, it emphasizes that disclosure of
personal information to external parties is restricted to
certain, specific purposes for the purpose of providing its
Client with the requested products and services. Clients
may view details of the data protection privacy notice

under the Company’s website.

Disclaimer

The Client acknowledges that its investments are
subject to the statutory limits set out in the Rules for
Foreign Investment in Securities and the Articles of
Association of the relevantissuer. Specifically:
Non-resident foreign investors (except Strategic
Investors) may not own 10% or more of the shares or

convertible debt of any single issuer.

The total ownership by all foreign investors in any single
issueris capped at 49%, unless otherwise specified by the

issuer’s bylaws or competent authorities.
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5213

522

523

52.3.1

5232

5233

5234

5235

If the Clientis a 'Foreign Strategic Investor, it is prohibited
from selling any shares for a period of two (2) years from
the date of ownership. The Company shall be entitled to
block any transaction that violates this mandatory lock-

up period.

The Client shall be solely responsible for monitoring its
aggregate ownership levels across all brokerage
accounts in the Kingdom. The Client shall indemnify
the Company against any fines or penalties resulting
from the Client's breach of the 10% individual

ownership threshold or any other restriction published

on the Exchange’s website.

The Company shall accept no liability whatsoever for
any losses the Client may incur unless such loss has
resulted from negligence or default by the Company in
performing its obligations as a custodian and agent
under the terms of this Agreement, and in particular, the
Company shall not be held liable for any loss or cost
(unless as a result of willful negligence or default) as

result of:

Loss or damage or miss-delivery of or missing securities,
investments, share certificates or any other title

documents.

delay in transferring cash between accounts. Delay in
buying or selling Investments or in collection of the
certificates of the shares bought or the dividends,

earnings, or other associated rights.

End or suspension of trading for any reason.

Market developments or lack of liquidity affecting the

price of the securities or Investments.

Defects of communications, equipment and devices, or

technical breakdowns, whether in whole or in part.
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52.3.6 Absence of documentation, authority, legality or validity

in respect of the securities and Investments.
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52.3.8

52.3.9

52.3.10

52.4

525

authority, or registration agent.

Investments.

Any other event beyond the Company’s control.

The Company shall not be responsible for any direct
orindirect losses as result of any of the above unless it
is a result of negligence or default on the part of the
Company. Without limiting the foregoing, the
Company shall not be liable for, and shall be under no
obligation to compensate the Client for, any loss,
damage or cost arising from system outages, or any
interruption or failure of the trading platform, internet,
connectivity or any other technology, or from the acts,
omissions or failures of any third-party technology or
service provider, except to the extent directly resulting
from the Company’s own gross negligence or wilful

default.

The Client shall indemnify the Company against any
liabilities, losses, costs or expenses arising from claims
by third parties or by regulatory authorities unless

caused by negligence or default by the Company.

The Client realizes that the Company acts in the
Client's interests and on its behalf. Therefore, all
asset sale transactions are made for the Client's
account and on its risk. Therefore, the Client
discharges and releases the Company and its board
members and employees appointed from time to
time, from any matter, accountability, loss, damages,
allegations, costs or expenses whatsoever, incurred

by the Company or any of its board members or
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52.6

527

52.8

529

employees as a result of or in relation to the current
Agreement, from time to time, including but not
limited to assets custody, dealing, sell and buy
transactions through brokerage firms or other
parties, or directly with the buyers or sellers,
investmentaccount transactions and performance of
any of the Services at the Client's request or
implementation of the Agreement, except in cases
where the Company or any of its board members or
employees incur any damages, costs, expenses or
legal matters as a result of the willful negligence or
default. The Client further agrees to abide by the
terms and conditions set by the Company for the
purpose of executing assets sell and buy deals assets
for the benefit of the Client through any brokerage

firms, sellers, buyers or as the case may be.

In the event of Client default or breach of this
Agreement, the Company reserves the right to realize
any Client assets, close out positions, or take such
actions necessary to protect its interests and comply

with applicable regulations.

The Company may impose restrictions on the types of
securities in which the Client may invest, and on the
markets or jurisdictions where transactions may be
executed. These restrictions will be based on regulatory
requirements, the Client's classification, investment
profile, or internal risk policies and will be

communicated to the Clientin writing.

The Client shall provide the Company with any
identification documents or other materials requested
by or submitted to the Company during the KYC
onboarding at least ninety (90) calendar days prior to

the expiration.

The Client understands and acknowledges that in the
case of a minor Client, the Company shall notify the
Client, as the Guardian of the minor Client, at least

ninety (90) calendar days prior to the date the minor
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5210

53.

53.1

Client reaches the age of fifteen (15) (based on the
minor client’s Hijri age) to update the account
information and submit the minor Client’s national ID.
The Company shall maintain all records and
documentation related to the Client’s investment
account, transactions, and communications for a
minimum period of ten (10) years from the date of
termination of the earliest of the following: (a) the
business relationship, (b) closure of the investment

account, or (c) conclusion of any individual transaction

in the case of an occasional customer.

Anti-Money Laundering and Counter-Terrorism

Financing

The undersigned legal person acknowledges and
understands that the Company is required under Anti-
Money Laundering and Counter-Terrorism Financing
regulations to identify and verify the identity of the
natural person(s) who ultimately own or control twenty-
five percent (25%) or more of its ownership interests.
Where such ownership cannot be clearly established, or
where the Company has reason to believe that the
person(s) with controlling shares are not the true
beneficial owners, the Company may take the following

measures:

53.1.1 identify individuals holding senior management
positions;

53.1.2 identify natural persons with ownership below
25% where applicable

53.1.3 apply enhanced due diligence for high-risk
clients; and

53.1.4 maintain records of all steps taken and the
rationale for identifying beneficial ownership

53.1.5 The Client undertakes to notify the Company in
writing of any change to its ultimate beneficial
ownership or control structure within seven (7)

business days of such change occurring.
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53.2

54.

541

54.2

54.3

54.4

55.

551

The undersigned legal entity acknowledges and
understands that the Company is obligated, under anti-
money laundering and counter-terrorism financing
regulations, to identify the natural person(s) who
ultimately own or control twenty-five percent (25%) or
more of its ownership interests, and to verify them. If it
is not possible to clearly establish such ownership, or if
the Company has reason to believe that the person(s)
holding controlling shares are not the beneficial
owners, the Company may take the following
measures: a) Identify individuals holding senior
management positions; b) Identify natural persons
with ownership of less than 25%, if applicable; c) Apply
enhanced due diligence procedures to high-risk clients;
and retain records of all steps taken and the rationale

for determining beneficial ownership.

Conflict of Interest
The Client acknowledges and agrees that the Company

may, from time to time:

Have positions in Investments held by the Company
which are purchased and/or sold for the Account of the

Client.

Buy and/or sell securities and Investments for the

account of other clients.
Have banking relationships with the companies the
securities or Investments of which are held, bought

and/or sold for the account of the Client.

Buy and sell on behalf of the Client securities and

Investments issued by the Company.

Waiver, Transferability, Advices and Amendment

No provision or clause contained herein may be waived

except in writing and provided that it is signed and
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55.2

55.3

56.

approved by the Company. The Company’s non-
insistence at any time on full compliance of the Client
with this Agreement or any of its provisions or the
continuation of such attitude on the part of the
Company shall in no way constitute or be deemed a
waiver by the Company of any of its rights or benefits
hereunder. The Company failure to require the Client to
implement any of the provisions of this Agreement shall
not render this Agreement or any of its provisions
dropped or waived, nor shall it be deemed an abstention
or waiver by the Company of taking such action. This
Agreement contains the entire understanding between
the Client and the Company in relation to the subject
matter hereof. The Client may not transfer any of its
rights or obligations hereunder without obtaining prior

written consent of the Company.

Notices, confirmation of transactions notices, data and
other communications that are addressed to the Client
by the Company, could be given in writing or delivered
by mail to the address set out in this Agreement or
published through the Company’s system or
electronically (sent by e-mail or SMS) to the address and
numbers set out in this Agreement, and thus any
correspondence to the Client is actually received and is
considered an acceptance from him when the client

continues trading and using investment services.

The Company reserves the right, at its sole discretion, to
alter or change the Terms and Conditions of this
Agreement at any time according to the applicable
Rules and Regulations. These Terms and Conditions will
go into effect and will become binding to the Client after
being posted on the Company’s website. Any
subsequent utilization of the Company’s Services by the
Client constitutes acceptance and agreement of the new

Terms and conditions.

Disputes
In the event any dispute arises between the two parties

and no amicable settlement is reached, the Committee
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for the Resolution of Securities Disputes in the
Kingdom shall have competence to consider such
dispute, whose judgement shall be decisive and
incontestable. Similarly and final verdict shall be
enforceable against the Client within and outside the
Kingdom at the sole discretion of the Company at any
competent court despite the absence of any Agreement
with the Kingdom which expressly prevents such
enforcement. The Client also expressly waives any

defense based on the absence of such agreement.

Declarations

The Client declares that it has read and understood each
and every term and condition set out herein, and agrees

to be bound by them and to fully comply therewith.

The Client declares that it has read, understood, and shall

comply with the Capital Market Law and its
Implementing Regulations, the rules and regulations of
the Securities Depository Center Company (“Edaa”), and
all other applicable laws and regulations of the Kingdom,
including in particular the Anti-Money Laundering Law,
Combatting the Financing of Terrorism Law and their
Implementing Regulations, and the Law on Combating
Financial Fraud and Breach of Trust. The Client further
acknowledges that the Company shall have the right to
restrict the Client’s access to the trading services, in any
manner, in circumstances where any order(s) may be

executed in violation of such laws and regulations.

The Clienthereby represents and warrants thatall personal
data provided herein is accurate, true, and complete, and
that all personal data submitted together with any

supporting documents is valid and correct. The Client
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4.1.

undertakes to promptly notify the Company of any
changes to the personal data previously provided and to

update such data upon the Company’s request.

This consent for the Company to collect and process the
personal data herein shall be valid for the duration of the
contractual relationship between the Client and the
Company and for ten (10) years thereafter, to comply with

statutory and regulatory requirements.

The Company shall maintain all records and documentation
related to the Client’s investment account, transactions, and
communications for a minimum period of ten (10) years
from the date of termination of the earliest of the following:
(a) the business relationship, (b) closure of the investment
account, or (c) conclusion of any individual transaction in

the case of an occasional customer.

In the event of opening an Investment Account on behalf of
persons under the age of eighteen (18) Hijri years and/or an
incapacitated person, the Client, in its capacity as
custodian/guardian, consents on their behalf to the
collection and processing of their personal data. Such
consent shall remain valid for the duration of the Client’s
relationship and/or contractual arrangement with the
Company and for a period of ten (10) years thereafter, for
the purpose of complying with applicable statutory and

regulatory requirements.

The Client acknowledges and confirms that the Company
has established and formalized a Privacy Notice, which is

published on the Company’s website.

The Client acknowledges and confirms that any changes to
the purposes of processing its personal data shall be
communicated by the Company from time to time through

appropriate communication channels.

The Client hereby authorizes the Company to collect,
process, and share the Client'’s personal data for the

following purposes:
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10.

8.1

8.2

8.3

8.4

85

8.6

8.7

8.8

By opening an investment account or executing on the

investment account.

Applying for margin lending for the purpose of buying

and selling shares.

Apply for investment advice.

Applying for investment in various types of investment

funds.

Apply for the discretionary portfolio management

service.

Request information from our customer service.

Using the login credentials on the Company financial
trading applications, the Company phone number or

mobile.

Any other purpose for the interest or service of the
Client, or pursuant to another law, or for security
purposes, or to satisfy judicial requirement or legitimate

interest of the Company.

The Client hereby represents and warrants that there are no
legal restrictions preventing it from dealing with the
Company, that all representations and information
provided by itare true, accurate, and reliable, and thatit has
read, understood, and agrees to be bound by the terms,

conditions, and provisions of this Agreement.

The Client hereby represents and warrants that it shall bear
full responsibility before the competent authorities in
respect of the funds deposited, and that such funds are
derived from lawful sources and activities. The Client
further confirms that such funds are free from any illegality,

fraud, forgery, or claims of confiscation or forfeiture.
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11.

12.

13.

In the event that the Company becomes subject to any
action, claim, or proceeding in connection with the
foregoing, the Client shall have no right to recover such
funds from the Company or to claim any compensation in

respect thereof.

The Client declares that all data and information provided
to the Company are true, accurate, complete, valid, and not
misleading, and undertakes to notify the Company of any
changes to such information. The Company shall have the
right to verify such information and to share or exchange it

with any third parties where necessary.

The Client declares that it shall comply with the
requirements to update its Investment Account at least
once every three (3) years, or upon the Company’s request,
orwhenever there are changes to the information provided
during the account opening process, including information
relating to the authorized individual(s) operating the
Investment Account. The Client further undertakes to
submit a renewed Power of Attorney for the authorized
individual(s) every five (5) years in respect of written
authorizations, and on an annual basis in respect of
Electronic Authorizations, unless a shorter validity period is
specified by the Client or such authorization otherwise
becomes invalid. The Client acknowledges that the
Company shall provide ninety (90) calendar days’ prior
written notice before the expiry of any documents or
before a minor Client reaches the age of fifteen (15) or
eighteen (18) Hijri years. The Client further acknowledges
that the Company shall freeze the Investment Account
and/or suspend the authorities of the authorized persons
in the event that the Client fails to comply with such update
requirements or fails to execute a new agreement upon

attaining the age of eighteen (18) Hijri years.

The Client acknowledges that, in the event the Investment
Account is frozen, the Company shall be entitled to take
such time as it deems appropriate to review the documents
and information submitted to ensure compliance with

applicable regulatory requirements for the purpose of
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14.

15.

16.

16.1

updating the Investment Account. The unfreezing of the
Investment Account shall be effective as of the date on
which the Company accepts such documents, and not the
date of their submission by the Client.

The Client further acknowledges that the Company shall
have the right to take any measures required under
applicable regulatory requirements, including, without
limitation, freezing accounts, restricting trading activities,
selling securities, and liquidating funds.

The Client also acknowledges that the Company shall have
the right to freeze the Investment Account(s) and terminate
the relationship in the event of non-cooperation, or in the
event of the Client’s failure or refusal to provide the
required information for updating the account or for

transactions-related purposes.

In the event that the Client is an Institutional Client or a
Qualified Client, the Client undertakes to provide the
Company or the CMA, upon request, with all information

relating to the ultimate beneficial owner(s).

The Client agrees that the terms and conditions of this
Agreement shall govern the relationship between the
Client and the Company in respect of all of the Client's
accounts. These terms and conditions shall apply to all
existing accounts, including any sub-accounts, as well as to

any accounts opened in the future.

The Client declares that all Services and products are

suitable for the Client’s needs and investment knowledge.

The Client acknowledges and agrees that all Investments
now or hereafter held, carried, or maintained by the
Company, directly or indirectly, for any purpose in or for
any account in which the Client has an interest, shall
constitute security for the payment of any liability and are
subject to a continuing general lien and security interest
inthe Company's favor. The Company shall have the right
to lend or to pledge, without notice to the Client, any and
all such Investments for any amount due in any account,

and may do so without retaining in the Company's
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17.

18.

19.

20.

possession for delivery a like amount of similar

Investments.

The Client acknowledges and understands that if a period
of five (5) years elapses from the date of freezing the
Investment Account without providing the required
information updates, and provided that the Investment
Account is not otherwise restricted, contains no Securities,
and is not subject to any restrictions or financial
obligations, the Company may transfer any available cash
in the Investment Account to the Client’s bank account and
thereafter close the Investment Account and any

associated portfolios.

In the event that the Clientis a foreign client residing in the
Kingdom, the Client acknowledges and understands that
its right to invest in securities in the Kingdom is contingent
upon providing the Company with a valid residence permit
(Igama). The Company shall have the right to freeze the
Investment Accountif the Client fails to update the account
information or fails to provide the authorized person with

avalid residence permit (Iqgama) upon its renewal.

In the event that the Client is a foreign client residing in the
Kingdom, the Client undertakes to provide the Company
with a renewed residence permit (Iqgama) upon its expiry
or upon the Company’s request to update the Client’s

account information. If the Client is a resident of any Gulf
Cooperation Council (GCC) country, the Client must provide a valid

Resident Identity and passport, and their validity must be verified.

The Client acknowledges and understands that, if one year
elapses with no balance in the Client’s investment account
and no Securities are held in any portfolio linked to that
account, and provided that the investment account is not
subject to any attachment, restriction, or claim, the
Company may close the investment account thirty (30)

days after notifying the Client thereof
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21.

22.

23.

24.

25.

The Client acknowledges that the Company shall have the
right to take such time as it deems appropriate to verify that
the Client’s information does not match any applicable
sanctions lists. In the event of a suspected match, the
Company shall have the right to suspend transactions and

dealings pending completion of verification procedures.

The Client acknowledges and agrees that the Company
shall have the right to retain all records relating to the
Account, including, without limitation, confirmations,
transaction confirmations, account statements, and any
other records, whether in paper or electronic form, as well
as to record telephone conversations and monitor and
record the Client’s electronic communications, for such
period as may be prescribed under the applicable
implementing  regulations.  The  Client  further
acknowledges and agrees that the Company’s records may
be relied upon by the CMA as conclusive, final, and binding
evidence against the Client in the event of any dispute

between the parties to this Agreement.

The Client declares that it has reviewed all pages of these
Terms and Conditions for account opening, understands
their contents and provisions, and agrees to be bound by

them.

In the event that the Client is a foreign national residing in
the Kingdom or in any Gulf Cooperation Council (GCC)
country and a final exit visa has been issued, the Client
shall be required to provide the Company with the
passport and proof of exit for the purpose of updating and

verifying the Client’s status.

In the event that the Client is a foreign national holding
Saudi residency and has been issued an exit and re-entry
visa butis unable to return prior to its expiry for any reason,
the Client undertakes to notify the Company and inform it
of the exceptional circumstances faced, and to provide
supporting documentation, including passport details and
any available proof of exit, for the purpose of updating and

verifying the Client’s status.
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26.

27.

28.

29.

30.

The Client, in its capacity as Guardian, further
acknowledges and agrees that the Company shall notify the
Client ninety (90) calendar days prior to the minor Client
attaining the age of fifteen (15) Hijri years. Upon the minor
reaching this age, the Client undertakes to update the
minor Client’s Investment Account information and to
provide a copy of the minor’s National Identification Card
for verification by the Company.

The Client acknowledges that failure to complete such
update within the specified timeframe may result in the

Company freezing the Investment Account.

If the Client fails to execute a new, separate agreement
upon reaching the age of eighteen (18) Hijri, the Company
reserves the right to freeze the account immediately to

ensure regulatory compliance regarding legal capacity.

The Client shall provide the Company with any
identification documents or other materials requested by
or submitted to the Company during the KYC onboarding

at least ninety (90) calendar days prior to the expiration.

The Client undertakes to notify the Company in writing of
any change to its ultimate beneficial ownership or control
structure within seven (7) business days of such change

occurring.

The Client undertake to update this information promptly

and to keep it up-to-date and accurate at all times.

Client Name:

Signature:

Date:
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Parallel Market Declaration

451kl Godl 18]

The Client certifies that it is a Qualified Investor in  as¥lg il il (a8 Jage yoiluw sl Juaadl 523 1
accordance with the requirements of the Authority, 4y Jeeadl 38} LS A5lsl) Gl § 7 oY1y duzmad)l elsd
including, in particular, the registration and listing rules  § a>g,lall @l 3 sLetiadll AUl ldlatl) 48K 350w
applicable to the parallel market. The Client further A5lell Ggudl
certifies that it meets all requirements to invest in shares
offered on the parallel market.
The Client acknowledges and confirms that the Company ~ cldlaall e deMbl cwld ub 45,201 oL ASh9 Juendl 323 2
has informed it of the requirements relating to investing in =~ LS &35kl Goudl § 2> g lall @l 3 HLeiiucdly dalazl
shares offered on the parallel market and has taken all .l dag 1 blsll musgad Lol @lel oY) 48K @dss]
necessary steps to explain the risks associated therewith. T)L&ﬁlﬂ‘ A 5lsll Ggad! & ledia! ol SIS Jueall 39
The Client further acknowledges that investment in the (93 die Lialdl Jblell 48K Joxs e 331919 « Jbolxll Jle
parallel market is considered a high-risk investment and A e adggne
agrees to bear all risks arising from such investment
without any liability on the part of the Company.
The Client acknowledges its responsibility to verify the = aalazll cilaglall 485 (o 3az=tl e didobucy Juoadl 45, 3
accuracy of information relating to the shares of companies lsll Goadl § amgylall S, a1 ey
offered on the parallel market.
Client Name: idiaadl el
Signature: ol
Date: ol
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Authorization

The Client hereby irrevocably authorizes, appoints, and
constitutes the Company as its attorney-in-fact and agent
to execute and deliver, in the Client's name and on its
behalf, any documents, including any receipts, that the
Company may deem necessary in connection with the
completion of any purchase and/or sale transactions
involving securities listed on the Saudi Capital Market or
overseas investments, and to collect and physically receive
dividends, commissions, payments, and/or stock issuances
registered in the Client’s name.

The Client grants the Company full powers of delegation
and substitution in this regard. Any employee of the
Company is authorized to execute any document required

pursuant to this authorization.

Investment Portfolio No:

Investment Account No:

Client Name:

Signature:

Date:
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Telephone Trading Agreement

The Client hereby requests the Company to accept and act
upon any Instructions issued by the Client, whether directly
or through its duly authorized agent, and received by the
Company via telephone, in relation to the purchase and
sale of local and international securities, as well as the
amendmentor cancellation of such orders, and the transfer
of funds from the Client’s Investment Accounts to its
current account, all in accordance with the Terms and

Conditions set out herein.

The Client hereby acknowledge that:

The Company accepts these Instructions and shall act
accordingly, unless the Company notifies the Client
otherwise, whether in writing or verbally through a

recorded call.

The Company may deem all Instructions received via
telephone to have been duly issued by the Clientand/or any
person authorized by the Client. Accordingly, such
Instructions shall be binding on the Clientirrespective of the
circumstances prevailing at the time of submission, the
nature or value of the transaction, or any error,
misunderstanding, ambiguity, fraud, forgery, or invalidity
associated therewith. The Company shall be entitled to act
upon any Instructions it receives if the Company or any of
its employees reasonably believes such Instructions to be
genuine at the time of receipt. Notwithstanding the
foregoing, the Company reserves the right, at its discretion,
to refrain from acting on any Instructions received. The
Company shall not be liable to the Client for any losses of
whatsoever nature or amount that may arise as a result of

the Company accepting or rejecting any such Instructions.

The Company may require prior authentication of any
Instructions issued by the Client or the Client’s authorized

agent, including verification of transactions through a
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passcode or by any other means, as may be determined by
the Company from time to time as a condition for accepting
such Instructions or transactions.

The Client hereby acknowledges and assumes full
responsibility for any misuse of access codes or disclosure
of personal information and data, including any

Instructions received through third parties or any person

authorized by the Client.

The Company shall record telephone Instructions, including
Client conversations and electronic communications, by
tape or any other means. Such recordings shall constitute
conclusive and binding evidence in relation to such
Instructions in the event of any dispute. The Client hereby

waives any right to object to the use of such recordings.

The Client hereby releases and indemnifies the Company,
its employees, agents, and correspondents from and against
any and all claims, complaints, actions, proceedings,
damages, losses, costs, expenses, and legal and expert fees
incurred by the Company as a result of any claim or action
brought by any third party in connection with this

acknowledgement.

The authorization granted under this mandate constitutes

a primary, direct, unconditional, and irrevocable
commitment. The Client shall not be released from this
mandate except upon its cancellation by the Company at

any time.

The Client hereby releases and discharges the Company
from any and all claims, whether present or future, arising
out of or in connection with these Instructions and orders,
and waives any right to initiate any legal proceedings
against the Company, whether now or in the future, in

relation to this acknowledgement.

The Company shall have the right to cancel this mandate at
any time, with or without cause. The Client shall have the
right to revoke or amend the appointment of any authorized

person, provided that the Client notifies the Company
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11

(Local/International Brokerage Department) in writing of
such revocation or amendment. Notwithstanding the
foregoing, all Instructions issued to the Company prior to its
receipt of the notice of revocation or amendment shall
remain valid and binding, and the Company shall act
accordingly unless such Instructions are amended by the

Client or its authorized representative.

Any failure or delay by the Company in exercising any of its
rights or powers hereunder shall not constitute a waiver of

such rights and/or powers.

The Company shall have the right, at its sole discretion, to
suspend the Services and take any necessary actions,
including termination of the relationship, in the event that
the Client fails to adhere to the Company’s general

standards of ethical conduct.

This mandate shall be subject to the jurisdiction of the
Committee for the Resolution of Securities Disputes in the
Kingdom; provided that this shall not prejudice the
Company'’s right to initiate proceedings against the Client
before any other competent court, whether within or
outside the Kingdom of Saudi Arabia.

The Client hereby waives any right to challenge or object to
such proceedings before the said Committee or any other
competent court or judicial authority selected by the
Company, including on the grounds of improper

jurisdiction orvenue.

Client Name:

Signature:

Date:
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