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Markets Performance/News

US stocks fell on Wednesday, following news that the Trump administration is weighing export restrictions against

China that would bar the purchase of a wide swath of critical software. The S&P 500 slipped 0.5%, while the
Nasdaqg dropped 0.9%. Asian equities on Thursday morning declined following a volatile session on Wall Street as

a slate of tepid earnings and simmering trade tensions sapped bullish momentum. The Hang Seng and Nikkei 225
declined 0.1% and 1.4%, respectively. CSI 300 also fell 0.6%. (Bloomberg)

TASI gained 0.3% (40.1 points) to close at 11,585.90. Trading value increased by 8.8% compared to the previous

session. The Energy sector led the gains, rising 3.6%. Among the top performers, CHUBB Arabia Cooperative
Insurance Co. (ACE AB) advanced 9.9%, followed by LIVA Insurance Co. (LIVA AB) with a 4.6% gain, while Saudi
Arabian Oil Co. (ARAMCO AB) rose 3.8%. (Tadawul)

Major Economic/Sector News

year 2023, compared to 101.03 points in September 2024. (Argaam)

reaching 6.41 mn bpd while output climbs to 9.72 mn barrels. (Argaam)
Major Corporate News

Saudi Arabia's Construction Cost Index (CCl) was recorded at 101.77 points in September 2025 based on the base

Oil tankers Saudi Arabia, the world’s largest crude exporter, recorded a 7% MoM increase in crude oil exports,

Result Announcements

Net Profit (SAR mn)

Consensus  Variance
Company TASI Code Blogcr:'l:erg 3Q25 3Q24 SAR mn %
SAB 1060 SABB AB : 2,144.0 1,883.0 i 20110 6.6
SAIB 1030 SIBC AB 518.4 517.8 498.7 4.0
JAMJOOM PHARMA 4015 JAMJOOMP AB | 106.7 95.0 117.5 -9.2
SASCO 4050 SACO AB 8.4 11.2 21.2 -60.3
EIC 1303 EICAB 161.1 1214 136.0 18.4
Yanbu Cement 3060 YNCCO AB 284 311 10.1 179.8
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Result Announcements

Net Profit (SAR mn) Change YoY Consensus Variance
Company TASI Code B'°g$':e'9 - 3Q25 3Q24  SARmn % . SARmn %
ALASEEL 4012 ALASEELAB 60 56 04 72 - -
ucic 1323 UCIC AB 206 36.8 16.2 -44.0 -

+ Shares of Canadian Medical Center Co. (CMCER AB) began trading on the Main Market (TASI) under the
Healthcare sector. The last traded price on Nomu was SAR 9.05, which serves as the opening price on the Main
Market. (Argaam)

* His Excellency Mohammed ElKuwaiz, Chairman of the Capital Market Authority (CMA), said the next move after
scrapping the Qualified Foreign Investor (QFI) system and opening the Main Market (TASI) to all non-resident
foreign investors should be a review of foreign ownership limits, currently capped at 10% per investor and 49% in
aggregate. (Argaam)

+ Asset management firm Franklin Templeton (BEN US) announced the registration of eight actively managed global
funds for qualified investors in Saudi Arabia, following approval from the Capital Market Authority (CMA).
(Argaam)

* SHL Finance Co. (SHL AB) signed a sale and servicing agreement with Saudi Real Estate Refinance Co. (SRC) to sell
a portfolio of real estate financing contracts worth SAR 73.71 mn. (Argaam)

« Thimar Development Holding Co. (THIMAR AB) paid the second installment of creditors’ dues, amounting to 16%
of the company’s obligations under the financial reorganization plan. The payment covered more than 99% of
total creditor amounts. The total settled amount of its financial restructuring obligations were brought to
approximately 66% of the total dues. (Argaam)

* Five major companies hold a combined 31% share of Saudi Arabia’s fuel station market, including two listed firms
— Aldrees Petroleum and Transport Services Co. (ALDREES AB) and Saudi Automotive Services Co. (SACO AB).
Aldrees leads the market with a 16.2% share of total stations across the Kingdom, followed by SASCO (8.3%), J-Oil
(2.3%), Mazaya Fuel (2.17%), and Saudi Arabian Oil Co. (ARAMCO AB) (roughly 2%). (Argaam)

Event Calendar

Date Company Event

23-Oct-25 BURUJ Extraordinary General Meeting

Date Event Prior Estimation

23-Oct-25 US Initial Jobless Claims 218K 223K
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Historical Tadawul PE and DY
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Top Performers — Sectors Top Laggards - Sectors

Last Close %A ';72’:)“3 YTD %A Last Close %A ';72’:)“3 YTD %A
Energy 49435 3.6% 18.4 -6.7% Media & Ent. 20,219.8 -4.1% 26.1 -36.7%
Telecom 9,080.2 1.5% 15.5 15.4% Materials 54794 -26% 35.0 -1.6%
Utilities 9,029.0 1.3% 34.8 -34.5% Consumer Dura & App. 4,367.4 -1.8% N/A -19.3%
Software & Svc. 68,7099 0.5% 27.2 -15.8% Cons. Disc. & Ret. 82482 -1.7% 22.7 9.6%
Insurance 8,501.3 0.5% 214 -20.0% Comm. & Prof. Svc 4,227.7 -13% 19.3 -13.7%
Top Performers - Companies Top Laggards — Companies

Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
CHUBB 328 9.9% 1.5 46.5 CMCER 83 -88% 12.0 102.4
LIVA Insurance 135 4.6% 0.3 43 Tourism Enterprise 158 -84% 3.8 62.1
Aramco 260 3.8% 419 1,072.9 Naseej 62.7 -7.0% 1.0 66.4
Etihad Etisalat 674 37% 2.3 151.9 AMAK 742 -58% 0.7 50.2
AZM 255 2.8% 0.3 8.7 Yamama Cement 270 -51% 32 87.2
Value Leaders - Companies Volume Leaders — Companies

Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
Aramco 260 3.8% 41.9 1,072.9 Aramco 260 3.8% 41.9 1,072.9
Al Rajhi Bank 1080 1.0% 3.1 330.8 Americana Res. Int PLC 21 0.5% 253 54.2
Acwa Power 2383  1.9% 0.7 157.2 Saudi Darb 29  1.1% 13.1 383
Etihad Etisalat 674 37% 23 151.9 CMCER 83 -88% 12.0 1024
Jabal Omar 170 -1.9% 7.8 134.8 Saudi Kayan 58 -2.8% 8.6 50.6
Top Performers — Sectors YTD Performance Top Laggards - Sectors YTD Performance

Telecom 15% -37% Media & Ent.
Cons. Disc. & Ret. -34% Utilities
Banks Insurance

Capital Goods

Pharma, Bio & LS

Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for current year.

Source: Bloomberg

Transportation

Consumer Dura & App.
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International Markets Regional Markets
Forward Forward
[ o) o) [¢)
Last Close %A P/E (x)* YTD %A Last Close %\ P/E (x)* YTD %A
MSCI (World) 43229 -04% 225 16.6% Saudi (TASI) 11,5859 0.3% 17.4 -3.7%
MSCI (EM) 1,380.1 -0.3% 15.8 28.3% Dubai (DFM) 59741 -0.0% 11.4 15.8%
US (S&P500) 6,699.4 -0.5% 25.2 13.9% Abu Dhabi (ADX) 10,2276 1.1% 15.7 8.6%
Nasdaq (CCMP Index) 22,7404 -0.9% 35.6 17.8% Kuwait (KSE) 94446 0.0% 18.1 20.5%
UK (FTSE 100) 9,515.0 0.9% 14.3 16.4% Qatar (QE) 10,850.3 0.3% 12.2 2.6%
EURO (STOXX 600) 5723 -02% 16.2 12.7% Oman (MSM) 54222 -0.7% 10.9 18.5%
GER (DAX) 241511 -0.7% 17.6 21.3% Bahrain (BHBX) 19833 0.7% 13.9 -0.1%
JAP (NIKKEI 225) 49,307.8 -0.0% 233 23.6% Egypt (EGX) 15,7209 0.1% 34.0 40.1%
CHN (SHCOMP) 39138 -0.1% 154 16.8% Lebanon (BSX) 2,0588  1.4% N/A -21.6%
Hong Kong (HSI) 25,781.8 -0.9% 12.6 28.5% Morocco (MASI) 19,4528 0.6% 211 31.7%
Commodity Price Interest Rates
LastClose %A  MTD %A YTD %A LastClose DoDA  MTDA  YTDA
WTI (USD/bbl) 585 1.2% -6.2%  -184% KSA SAIBOR 3M 5.17 (14) bps 5 bps (37) bps
Brent (USD/bbl) 626 21%  -66% -16.1% KSA SAIBOR 6M 522 (2)bps  (12)bps  (24) bps
US Natural Gas (USD/mmbtu) 35 -0.7% 4.5% -5.0% SOFR 3M 431 (0) bps (4) bps (38) bps
Gold (USD/oz) 4,0984 -0.6% 6.2% 56.2% SOFR 6M 435 (0) bps (2) bps (68) bps
Silver (USD/oz) 485 -0.4% 4.0% 67.8% Currency (Per USD)
Naphtha (USD/ton) 5213 0.9% -73%  -14.8% Last Close %A MTD %A YTD %A
Ethylene (USD/ton) 785.0 0.0% -3.7%  -151% SAR 375 0.0% 0.0% -0.1%
Urea (USD/ton) 390.0 0.0% -13.0% 7.6% GBP 075 0.1% 0.7% -6.3%
Sugar (USD/ton) 15.1 -0.9% -6.2%  -21.6% EUR 086 -0.1% 1.1% -10.8%
Wheat (USD/ton) 5038 0.7% -0.8% -8.7% JPY 151.98 0.0% 2.8% -3.3%
Cotton (USD/Ib) 63.7 -1.1% -3.1% -8.6% CHF 080 -0.1% -0.1% -12.3%
Aluminum (USD/ton) 2,807.0 0.9% 4.7% 10.0% CNY 713 0.0% 0.0% -2.4%
Bond Yield Rates (%) Global Oil Price (USD/bbl)
——10Y USYield ——10Y Saudi Yield Arab Light  ——WTI
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Source: Bloomberg Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for current year.

For any feedback on our reports, please contact: research@anbcapital.com.sa

Disclaimer

The document has been prepared by anb capital. The information contained in this document was obtained from several sources such as Bloomberg, Reuters, SAMA, IMF, IEA,
OPEC, Tadawul, and other national and international agencies. anb capital have exerted their best efforts to acquire data and information from reliable sources. However, anb
capital do not guarantee the accuracy of the data or information contained in this report. Therefore, anb capital make no representation, whether expressed or implied, concerning
the accuracy and completeness of any information contained in this report. This report is not intended to provide personal investment advice, nor does it give any
recommendations to buy or to sell any securities or any type of investment product. anb capital shall not be liable for any direct or indirect consequences resulting from the use of
the information in this document. anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 mn and is licensed by the Capital Market Authority of Saudi
Arabia under license number 07072-37 and Unified Number 7001548267, with its head office at 3581 Al Mouyyad AL Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi
Arabia, telephone number 800 124 0055.
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