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Markets Performance/News

U.S. stocks closed sharply lower on Tuesday as big banks warned that equity markets could be headed for a
drawdown, reflecting mounting concerns over stretched valuations. The S&P 500 fell 1.2%, while the Nasdaq
dropped 2.0%. Equities saw their sharpest slide in seven months in Asia on Wednesday morning, with tech stocks
leading losses as investors hit the brakes on a prolonged, artificial intelligence-driven rally. The Nikkei 225 tumbled
4.4%, the Hang Seng Index lost 1.3%, and the CSI 300 declined 0.7%. (Reuters)

TASI lost 0.7% (—85.3 points) to close at 11,398.29. Trading value decreased by 11.0% compared to the previous
session. The Utilities sector led the declines, falling 3.4%. Among the top laggards, Saudi Industrial Development
Co. (SIDC AB) dropped 7.9%, followed by National Medical Care Co. (CARE AB), which fell 6.5%, and Bawan Co.
(BAWAN AB), which declined 5.5%. (Tadawul)

Major Economic/Sector News

Consumer spending in Saudi Arabia rose 11% to SAR 129.2 bn in Sep-2025, compared to about SAR 116 bn in the
same month of 2024. POS sales in Saudi Arabia grew 6% YoY to SAR 58.2 bn in September 2025. (Argaam)

The seasonally adjusted Riyad Bank Saudi Arabia Purchasing Managers’ Index (PMI), formerly S&P Global Saudi
Arabia PMI, rose to 60.2 points in Oct-2025. Growth in new orders accelerated for the third consecutive month,
with 48% of surveyed companies reporting higher sales, compared to just 4% reporting a decline. (Argaam)

Major Corporate News

Result Announcements

Net Profit (SAR mn) Change YoY Consensus  Variance
Company TASI Code B'°gc':|':e’9 - 3Q25 3Q24  SARmn % SARmn %
BUDGET SAUDI 4260 BUDGET AB 80.3 7.7 : -6.5
FAKEEH CARE 4017 FAKEEHCA AB
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Result Announcements

Net Profit (SAR mn) Change YoY Consensus Variance
Company TASI Code B'°g::":e’9 3Q25 3Q24 SAR mn % SAR mn %
ALMUNAJEM 4162 ALMUNAIJE AB 317 40.5 -8.8 -21.7 : 28.0 13.2
TALCO 4143 TALCO AB 21.6 16.8 : 4.8 28.6 - -
ALJOUF 6070 JADCO AB 19.9 18.6 13 6.9 - -
MEDGULF 8030 MEDGULF AB :
SHAKER 1214 SHAKER AB : :
A.OTHAIM MARKET 4001 AOTHAIM AB

UACC 3005 UACC AB : : :
AVALON . P HARMA .......................... 4016 ............... AVALONP H AB ....................................................................................................................................................................
EQUIPMENT HOUSE 4014 EQUIPMEN AB : : :
WATANWA ..................................... 8300 .................. W ATAN AB ............. 73 ........................ 149 ........... 75 ................... 506 ....................................................
BURGER|ZZR ................................... 6016 ................ BURGER|Z AB .................. 36 ......................... 29 ........................ 07 .................... 245 ......................... e
ENAYA ............................................ 8311 ................... E NAYAAB ............. 07152 ........... 159 ...................... ......................... e
A|CC ............................................... 8160 .................... A|CCAB ............. (.)..4 ........................ 136 .......... 132 .................. 974 ......................... e
DWF ............................................... 6013 .................... DWF .A..E.; .............................................................................................................................................................. e
ARAB|AN5H|E|_D ............................ 8070 .................. SH|ELDAB ....................................... e
GULFUN|ONALAHL|A .................... 8120 ................. GULFUN .I. AB ............................................................................................................................................................ e
ALSAGR INSURANCE 8180 SAGR AB -
ALET|HAD ....................................... 8170 ................ ALET|HADAB ................ 335 ....................... 39 ...................... 374 ..................... ......................... e
AC|G ............................................... 8150 .................... AC|GAB ........... 576 ....................... 29 .......... 605 ..................... ......................... e
SourceTadan B|oom be, g ...................................................................................................................................................................................................................................
Event Calendar

Date Company Event

05-Nov-25 CGS Start of IPO Book-Building Process
05_N0V25 ....................... M|5 ................................................................... Conferences ................................................................................................................................
05_N0V25 ....................... JANA ................................................................ ordmaryAssemb|yMeet,ng ......................................................................................................
05_N0V25 ....................... MAYAR ............................................................ ordmaryAssemb|yMeet,ng ......................................................................................................
. 05_N0V25 ....................... MU NAW |_A ...................................................... E||g|b|||ty for Bon us Shares (12) ................................................................................................
0SNov-2s MUNAWLA Extraordinary General Meeting (Capital Hike to SAR30mn)
. 05_N0V25 ....................... SAH AT A LMAJD ............................................... Llstmg Date .................................................................................................................................
50urceArgaam B|0 omberg ....................................................................................................................................................................................................................................

Economic Calendar

Date Event Prior Estimation

05-Nov-25 KSA Budget Balance - -
OSNOV-ZS ...................... USADpNonfarmEmp|oymentChange_32K32K
05 Nov_zs ...................... Ug g&p G| oba|5e rwc espM| ............................................................................................................................ 542 .................................... 552
OSNOV-ZS ...................... US |5MN0n_Manufactur,ngpM| ..................................................................................................................... 500 .................................... 50 7
OSNOV-ZS ...................... US lSMNon_Manufactunnan ces .................................................................................................................. 694 ......................................... B
OSNOV-ZS ...................... USJOLTSJObOpemngS .................................................................................................................................. 72M_
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TASI Intraday Performance Historical Tadawul PE and DY
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Top Performers — Sectors Top Laggards - Sectors
Last Close %A ';‘;E’Zj)“j' YTD %A Last Close %A ';‘;E’Zj)“j' YTD %A
Telecom 90925 1.0% 15.8 15.6% Utilities 8,684.8 -3.4% 28.9 -37.0%
Energy 49100 0.7% 18.0 -7.4% Media & Ent. 20,2155 -2.3% 254 -36.7%
Household & Personal 48688 0.6% N/A -3.4% Consumer Services 4,2490 -22% 326 -12.3%
Financial Services 6,804.3 0.3% 294 -12.0% Software & Svc. 62,8258 -2.1% 24.8 -23.0%
Healthcare 10,7889 -0.0% 29.9 -8.2% Insurance 8,526.9 -1.9% 21.3 -19.7%
Top Performers - Companies Top Laggards — Companies
Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
MRNA 107 3.6% 0.7 7.6 SIDC 283  -7.9% 0.2 6.9
Saudi Chemical 79  23% 15.6 121.2 National Medical Care 161.0 -6.5% 04 63.9
Saudi Industrial Export 21 1.9% 1.0 2.2 Bawan Co. 539 -55% 0.9 46.7
Alamar Foods 490 1.9% 0.6 28.0 Malath Coop Insurance 116 -55% 0.4 4.6
Saudi Kayan 57 1.8% 5.4 30.7 Saudi Cable 139.6  -54% 0.1 15.7
Value Leaders - Companies Volume Leaders — Companies
Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
Aramco 258 0.7% 14.1 364.7 Americana Res. Int PLC 19 -31% 92.8 177.6
Al Rajhi Bank 1025 -1.5% 32 325.3 Saudi Chemical 79 23% 15.6 121.2
Elm Co 8285 -25% 0.4 296.7 Aramco 258 0.7% 14.1 364.7
Saudi National Bank 398 03% 5.1 203.4 Batic 22 -0.5% 10.7 24.0
Americana Res. Int PLC 19 -3.1% 92.8 177.6 Electrical Industries 114 -04% 8.1 92.4
Top Performers — Sectors YTD Performance Top Laggards - Sectors YTD Performance
Telecom 16% -37% Utilities
Cons. Disc. & Ret. -37% Media & Ent.
Banks Software & Svc.

Capital Goods Consumer Dura & App.

Pharma, Bio & LS -1%

Source: Bloomberg

Food & Beverages

Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for current year.
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International Markets Regional Markets
Forward Forward
[ 0, o) o)
Last Close %A P/E (x)* YTD %A Last Close %\ P/E (x)* YTD %A
MSCI (World) 43475 -1.1% 22.8 17.3% Saudi (TASI) 11,3983 -0.7% 16.9 -5.3%
MSCI (EM) 1,3934 -12% 15.9 29.6% Dubai (DFM) 6,012.7 -0.1% 11.3 16.6%
US (S&P500) 6,7716 -1.2% 254 15.1% Abu Dhabi (ADX) 10,057.6  0.3% 124 6.8%
Nasdaqg (CCMP Index) 23,3486 -2.0% 352 20.9% Kuwait (KSE) 9,507.6 -0.1% 18.7 21.3%
UK (FTSE 100) 97150 0.1% 14.4 18.9% Qatar (QE) 11,0275 -0.0% 12.5 4.3%
EURO (STOXX 600) 570.6 -0.3% 16.1 12.4% Oman (MSM) 56160 -1.0% 115 22.7%
GER (DAX) 23,9491 -0.8% 17.5 20.3% Bahrain (BHBX) 2,0776 -0.0% 11.7 4.6%
JAP (NIKKEI 225) 514972 -1.7% 24.2 29.1% Egypt (EGX) 16,061.0 0.4% 34.8 43.2%
CHN (SHCOMP) 3,960.2 -04% 15.5 18.2% Lebanon (BSX) 20175 -0.6% N/A -23.2%
Hong Kong (HSI) 259524 -0.8% 12.6 29.4% Morocco (MASI) 19,561.8 -0.8% 20.9 32.4%
Commodity Price Interest Rates
LastClose %A  MTD %A YTD %A LastClose DoDA  MTDA YTD A
WTI (USD/bbl) 60.6 -0.8% -0.7%  -15.6% KSA SAIBOR 3M 496 3 bps (5) bps  (58) bps
Brent (USD/bbl) 644 -07%  -1.0% -13.7% KSA SAIBOR 6M 5.03 1bps 1 bps (43) bps
US Natural Gas (USD/mmbtu) 43 1.8% 5.3% 19.5% SOFR 3M 430 (0) bps (1) bps (40) bps
Gold (USD/oz) 39321 -1.7% -1.8% 49.8% SOFR 6M 434 (0) bps (0) bps (69) bps
Silver (USD/oz) 472 -1.9% -3.1%  632% Currency (Per USD)
Naphtha (USD/ton) 5389 -0.7% 2.1% -11.9% Last Close %A MTD %A YTD %A
Ethylene (USD/ton) 7350 0.0% 0.0% -20.5% SAR 375 -0.0% 0.0% -0.1%
Urea (USD/ton) 409.0 0.0% 0.0% 12.8% GBP 077 0.9% 1.0% -3.9%
Sugar (USD/ton) 142 -29% -1.5%  -26.2% EUR 087 03% 0.5% -9.8%
Wheat (USD/ton) 5503 1.2% 3.0% -0.2% JPY 153.67 -04% -02% _2.2%
Cotton (USD/Ib) 652 -0.7% -0.5% -6.5% CHF 081 03% 0.7% -10.7%
Aluminum (USD/ton) 2,859.0 -1.5% -0.9% 12.1% CNY 713 0.1% 0.1% -2.3%
Bond Yield Rates (%) Global Oil Price (USD/bbl)
——10Y USYield ——10Y Saudi Yield Arab Light  ——WTI
100.0
5.5 95.0
5.0 900
85.0
4.5 80.0
75.0
4.0 70.0
65.0
3.5
60.0
3.0 55.0
YNNI ITIINIILSNLRER EEEEEREERERELEE R
P S e T o O T N W cC 5 XS Q2 C 5 X235 a2 S 5 x5 a2
S &I g8 EI 2082290 8328228323222 °392
Source: Bloomberg Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for current year.

For any feedback on our reports, please contact: research@anbcapital.com.sa

Disclaimer

The document has been prepared by anb capital. The information contained in this document was obtained from several sources such as Bloomberg, Reuters, SAMA, IMF, IEA,
OPEC, Tadawul, and other national and international agencies. anb capital have exerted their best efforts to acquire data and information from reliable sources. However, anb
capital do not guarantee the accuracy of the data or information contained in this report. Therefore, anb capital make no representation, whether expressed or implied, concerning
the accuracy and completeness of any information contained in this report. This report is not intended to provide personal investment advice, nor does it give any
recommendations to buy or to sell any securities or any type of investment product. anb capital shall not be liable for any direct or indirect consequences resulting from the use of
the information in this document. anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 mn and is licensed by the Capital Market Authority of Saudi
Arabia under license number 07072-37 and Unified Number 7001548267, with its head office at 3581 Al Mouyyad AL Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi
Arabia, telephone number 800 124 0055.
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