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Markets Performance/News

U.S main indexes closed higher on Friday as Dell results drove tech shares higher, while investors awaited detai

Is

on a potential U.S.-Iran deal. Dow Jones was up 0.7%, while S&P and Nasdaq increased by 0.2% each. Asian
equites closed on a mixed note amid ongoing negotiations between the US and Iran. The Nikkei 225 advanced by

2.5%, while the Hang Seng Index gained 0.7%. In contrast, the CSI 300 Index declined by 0.4%. (Reuters)

TASI increased 0.4% (41.9 points) to close at 11,027.54. Trading value increased by 109.0% compared to the

previous session. The Media and Entertainment sector was top performer, rising 2.7%. Among the top performer,
Kingdom Holding Co. (KINGDOM AB) gained 8.3%, followed by Emaar The Economic City (EMAAR AB), with a 7.0%

uptick, while Tihama Advertising, Public Relations and Marketing Co. (TAPRCO AB) rose 6.9%. (Tadawul)
Major Economic/Sector News

Saudi Arabia's non-oil trade surplus with GCC countries reached nearly SAR 3.61 bn in March 2026, up 54% YoY.

Saudi non-oil merchandise exports and re-exports to GCC countries increased 5% YoY to nearly SAR 9.66 bn in the
same month. This included SAR 6.61 bn in re-exports and SAR 3.05 bn in domestic exports. Saudi merchandise

imports from GCC countries amounted to about SAR 6.05 bn, up 12% YoY. (Argaam)

« Construction permits issued in Saudi Arabia fell 0.7% to 5,162 in March from 5,201 a year earlier. Permits retreated
by 11.3% MoM from 5,821 in February. The March reading marked the third consecutive decline, after January

recorded the first drop in permit numbers since December 2024. (Argaam)
Major Corporate News

Mutlag Al Ghwairi Contracting Company set the IPO price range at SAR 11-12.5 per share for 240 mn shares,

representing 30% of its SAR 800 mn capital. The institutional book-building began on May 31, 2026, with the final
price to follow its completion. Retail subscription will run from June 15 to 17, 2026. (Argaam)

The number of outstanding initial public offering (IPO) applications on the Main Market (TASI) and the Nomu-
Parallel Market reached 33 in 1Q26, compared with 45 by the end of 4Q25. (Argaam)

Armah Sports Company (ARMAH AB) signed a land lease agreement with the heirs of Mohammed Suliman Al-
Yahya on Abu Bakr Al-Siddiq Road in Riyadh, Al-Narjis district, to develop and operate two sports clubs. The
financial impact is expected to commence upon completion and operation of the project. (Argaam)
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Bupa Arabia for Cooperative Insurance (BUPA AB) has received the confirmation to renew its contract as the health
insurance provider for Saudi Basic Industries Corp. (SABIC AB) for one year. The contract's revenues are expected
to be greater than 5% of the 2026 annual Gross Written Premium (GWP) of the insurer. The contract is expected to
have a positive impact on Bupa Arabia's 2026/2027 financial results. (Tadawul)

Saudi Ground Services Company (SGS AB) has been awarded a contract from Saudi Airlines for Air Transport
Company for the provision of ground handling, ramp handling, and passenger services for its domestic and
international flights at all airports across the Kingdom of Saudi Arabia. The contract term is five years with an
estimated value of SAR 6.3 bn. The financial impact of this contract will commence from 2Q26. (Tadawul)

Arabian Internet and Communications Services Company (SOLUTION AB) has signed a contract with Saudi
Telecom Company (STC AB) to execute the project of establishing and developing the internet and
communications networks for STC. The contract has a value of SAR 484.8 mn with a duration of 36 months. The
financial impact on the company's financial statements will appear starting from 3Q26. (Tadawul)

Al Jouf Cement Co. (JOUF AB) announces contract sign off with Altec Limited for the design, supply, and
installation of electrical interconnection works. The contract has a value of SAR 27.8 mn with a duration of 6
months. The financial and operational impact of the project is expected to materialize during 1Q27. (Tadawul)

Arabian Pipes Company (APCO AB) announces contracts sign off with Saudi Aramco (ARAMCO AB) for
manufacturing and supply of steel pipes at a total value of around SAR 62 mn with contract duration of 10
months. The financial impact is expected to be realized during 4Q26 and 1Q27. (Tadawul)

Saleh Abdulaziz AlRashed & Sons Company (SALEHALR AB) announces the signing of an agreement with FCC-
AlMabani Joint Venture (JV) for the supply of aggregate material. The value of the agreement exceeds 5% of the
total revenues in 2025, and has a duration of 4 months. The financial impact of the agreement is expected to be
reflected positively in the company's revenues starting from the 3Q26. (Tadawul)

Agaseem Factory for Chemicals and Plastics Co. (AQASEEM AB) announces the cancellation of a memorandum of
understanding with Leader Express Car Service Company to acquire 40% of the capital of Leader Express Car
Service Company. The company clarified that after conducting the necessary studies and understandings between
the two parties, a final agreement was not reached regarding the completion of the deal, and therefore the
memorandum of understanding was terminated and cancelled. (Tadawul)

Al Etihad Cooperative Insurance Company (ALETIHAD AB) has obtained final approval from the Insurance
Authority to market and sell its new insurance product “Tourism Insurance” to individual tourism customers in the
Kingdom of Saudi Arabia. (Tadawul)
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Top Performers — Sectors Top Laggards - Sectors
Forward 9 Forward 9
Last Close %A PJE () * YTD %A Last Close % P/E (x) * YTD %A
Media & Ent. 11,1205 2.8% 46.8 -31.4% Software & Svc. 541519 -1.8% 19.7 -6.9%
Insurance 88318 1.9% 20.5 18.6% Household & Personal 4,6754 -0.7% N/A 2.3%
Food & Beverages 45974  1.9% 16.7 5.8% Pharma, Bio & LS 46660 -03% 19.4 6.7%
Transportation 42925 1.8% 14.8 -13.0% Telecom 8,806.7 -0.1% 14.6 0.5%
Financial Services 52838 1.8% 22.5 -2.2% Capital Goods 15,5245 0.0% 15.4 4.0%
Top Performers - Companies Top Laggards — Companies
Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
Kingdom Holding 124 83% 5.1 61.7 Raydan Food Co 130 -3.6% 0.1 1.1
Emaar Economic City 109 7.1% 0.5 5.2 Saudi Enaya 112 -3.0% 0.6 6.6
Tihama Advertising 151 7.0% 0.2 3.1 UIHC 399 -2.9% 1.0 395
Cenomi Retail 134 6.8% 73 94.9 Solutions 2136 -24% 0.3 67.1
Raoom Trading Co. 723  6.7% 0.0 19 Elm Co 686.0 -2.4% 0.1 91.1
Value Leaders — Companies Volume Leaders - Companies
Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
ACWA POWER Co. 1847 0.8% 8.9 1,622.1 Dar Albalad 129  3.0% 36.7 489.7
Saudi Arabian Mining 622 1.9% 16.7 1,038.5 Aramco 279  0.1% 29.6 823.9
Al Rajhi Bank 66.6 -0.8% 144 964.7 Americana Res. Int PLC 19 -05% 19.3 37.2
Aramco 279 0.1% 29.6 823.9 Saudi Arabian Mining 622 1.9% 16.7 1,038.5
Saudi National Bank 394 22% 13.8 542.4 Al Rajhi Bank 66.6 -0.8% 144 964.7
Top Performers — Sectors YTD Performance Top Laggards - Sectors YTD Performance
Insurance 19% -31% Media & Ent.
Energy 17% Transportation

Materials

Pharma, Bio & LS

Food & Beverages

Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for 2026.

Source: Bloomberg

Consumer Services

Healthcare

Software & Svc.
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International Markets Regional Markets
LastClose %A FP‘;rE""(‘;’(;f YTD %A Last Close %A FP‘;’EW(‘?()',? YTD %A
MSCI (World) 4864.6 04% 20.5 9.8% Saudi (TASI) 11,0275 04% 14.6 5.1%
MSCI (EM) 1,752.2 1.6% 12.8 24.8% Dubai (DFM) 57575 1.1% 9.7 -4.8%
US (S&P500) 7,580.1 0.2% 224 10.7% Abu Dhabi (ADX) 97019 0.5% 10.8 -2.9%
Nasdaq (CCMP Index) 269726 02% 29.2 16.1% Kuwait (KSE) 93043 -0.7% 14.2 -2.0%
UK (FTSE 100) 10,409.3 -0.2% 13.1 4.8% Qatar (QE) 10,5916 -1.1% 12.0 -1.6%
EURO (STOXX 600) 626.0 0.1% 15.5 5.7% Oman (MSM) 77754  0.9% 13.3 32.5%
GER (DAX) 25,104.7 0.0% 16.1 2.5% Bahrain (BHBX) 1,979.1  0.9% 6.4 -4.2%
JAP (NIKKEI 225) 66,329.5 2.5% 238 31.8% Egypt (EGX) 204773 04% 53.9 17.5%
CHN (SHCOMP) 4,068.6 -0.7% 144 2.5% Lebanon (BSX) 1,7480 -0.7% N/A -11.1%
Hong Kong (HSI) 251824 0.7% 11.3 -1.7% Morocco (MASI) 18,875.0 0.0% 18.5 0.2%
Commodity Price Interest Rates
Last Close %A MTD %A YTD %A Last Close DoD A MTD A YTD A
WTI (USD/bbl) 874 -1.7% -16.9% 52.1% KSA SAIBOR 3M 4.69 (1) bps (1) bps (17) bps
Brent (USD/bbl) 921 -1.8% -19.3% 51.3% KSA SAIBOR 6M 523  9bps (3) bps 0 bps
US Natural Gas (USD/mmbtu) 33 0.0% 18.9% -10.7% SOFR 3M 3.64 (0) bps (3) bps (37) bps
Gold (USD/oz) 45403 1.0% -1.7% 5.1% SOFR 6M 3.64 (6) bps (13) bps  (56) bps
Silver (USD/oz) 753 -04% 2.1% 5.1% Currency (Per USD)
Naphtha (USD/ton) 873.7 -0.1% -6.7% 73.0% Last Close %A MTD %A  YTD %A
Ethylene (USD/ton) 1,175.0 0.0% -17.0%  61.0% SAR 3.75 0.0% 0.1% 0.1%
Urea (USD/ton) 682.5 0.0% -248%  73.9% GBP 0.74  -0.1% 1.1% 0.1%
Sugar (USD/ton) 141 0.9% -3.6% -6.3% EUR 0.86 -0.1% 0.6% 0.7%
Wheat (USD/ton) 6105 -22% -2.1% 20.4% JPY 159.27  0.0% 1.7% 1.6%
Cotton (USD/Ib) 79.6 0.1% -3.2% 19.1% CHF 0.78 -04% -0.1% -1.5%
Aluminum (USD/ton) 3,666.5 0.2% 5.5% 22.4% CNY 6.77 -0.1% -0.9% -3.2%
Bond Yield Rates (%) Global Oil Price (USD/bbl)
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Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for 2026.

Source: Bloomberg

For any feedback on our reports, please contact: research@anbcapital.com.sa

Disclaimer

The document has been prepared by anb capital. The information contained in this document was obtained from several sources such as Bloomberg, Reuters, SAMA, IMF, IEA,
OPEC, Tadawul, and other national and international agencies. anb capital have exerted their best efforts to acquire data and information from reliable sources. However, anb
capital do not guarantee the accuracy of the data or information contained in this report. Therefore, anb capital make no representation, whether expressed or implied, concerning
the accuracy and completeness of any information contained in this report. This report is not intended to provide personal investment advice, nor does it give any
recommendations to buy or to sell any securities or any type of investment product. anb capital shall not be liable for any direct or indirect consequences resulting from the use of
the information in this document. anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 mn and is licensed by the Capital Market Authority of Saudi
Arabia under license number 07072-37 and Unified Number 7001548267, with its head office at 3581 Al Mouyyad AL Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi

Arabia, telephone number 800 124 0055.
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