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Wednesday, July 8, 2026

TASI Performance

Markets Performance/News

• US stocks ended lower on Tuesday, weighed down by losses in Micron Technology and other chipmakers amid

mounting doubts about the sustainability of Wall Street's AI-driven rally. The Nasdaq and the S&P 500 fell 1.2%

and 0.4%, respectively, while the Dow Jones closed 0.2% lower. Asian markets showed mixed trends on

Wednesday morning. The Hang Seng gained 2.4% and CSI 300 increased 0.6%. While the Nikkei 225 fell 0.6%.

(Reuters)

• TASI rose 0.4% (39.4 points) to close at 10,852.41. Trading value increased 13.4% compared to the previous

session. The Utilities sector was the top performer, increasing 2.3%. Among the top gainers, Saudi Steel Pipe Co.

(SSP AB) increased 7.8%, followed by Arabian Pipes Co. (APCO AB) which rose 6.6%, while East Pipes Integrated

Company for Industry (EASTPIPE AB) gained 4.8%. (Tadawul)

Major Economic/Sector News

• Saudi Arabia is studying an expansion of its East-West Pipeline to the Kingdom's western coast on the Red Sea,

enabling it to transport larger volumes of crude without passing through the Strait of Hormuz. Saudi Arabia is

holding preliminary talks on a potential expansion of the pipeline's capacity by up to 2.0 mn barrels per day (bpd).

(Argaam)

• The seasonally-adjusted Al Rajhi Capital Saudi Construction Index, compiled by S&P Global, rose to 56.3 points in

June 2026 from 51.2 points in May. Residential construction remained the best-performing segment as the index

reached 58.4 points. (Argaam)

Major Corporate News

• The Saudi capital market has attracted more than USD 130 bn in foreign investments over the past 8 to 10 years,

Nayef Al Athel, Chief Sales and Marketing Officer at Saudi Tadawul Group (TADAWULG AB), said. Al Athel added

these inflows came through the Qualified Foreign Investor (QFI) program, noting that the program's removal in

February opened the market to a broader range of foreign investors, including retail investors, allowing them to

invest directly in the Saudi capital market. (Argaam)

• Makkah Construction and Development Co. (MCDCO AB) signed a 19-month contract with Roots Innovative

Industrial Co. to carry out renovation works for Makkah Hotel and Towers. The total contract value is SAR 372.0

mn, excluding VAT. The company expects the project's financial impact to be recognized as capital expenditure

during the execution period. (Argaam)
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Economic Calendar 

Date Event Prior Estimation 

08-Jul-26 US 10-Year Note Auction  4.5% -

08-Jul-26 US EIA Report on Crude Oil Inventories  - -

08-Jul-26 US FOMC Meeting - -

Source: Argaam, Bloomberg, Investing.com

• The Academy of Learning Co. (ACADEMY AB) signed a training support agreement with the Human Resources

Development Fund (Hadaf) to implement entry-level employment training and qualification programs. The

agreement value is SAR 405.1 mn, inclusive of VAT, with a duration of 1 year. The agreement is expected to have a

positive financial impact on the company's results, the first half of fiscal year 2026–2027, commencing on 1 July

2026, and continuing through the duration of the agreement. (Tadawul)

• Anmat Technology for Trading Co. (ANMAT AB) signed a contract worth SAR 37.0 mn (inclusive of VAT) with the

Ministry of Defense. The contract will be valid for 1 year, commencing from the date of the site handover

certificate. The related financial impact is expected to be reflected during 2H26 and 1H27. (Argaam)

• Acwa Power (ACWA AB) intends to distribute a minimum of 30% of its annual net profit attributable to equity

holders as dividends for the period from 2026 to 2030, while considering the company's financial position, liquidity

requirements and expansion plans. This dividend distribution program shall become effective first in 2027 and

shall apply to dividends relating to the financial year ending on 31 December 2026. (Tadawul)

• Arabian Centres Company (CENOMICE AB) announced that Fitch Ratings has revised the company's outlook to

Stable, while affirming its Long-Term Issuer Default Rating at 'BB'. (Tadawul)

Event Calendar

Date Company Event 

08-Jul-26 MSGA Investment Company IPO Listing

08-Jul-26 Middle East Specialized Cables Co. Conference

Source: Argaam, Bloomberg



TASI Intraday Performance Historical Tadawul PE and DY

Top Performers – Sectors YTD Performance Top Laggards – Sectors YTD Performance

Top Laggards – Sectors

Last Close %∆
Forward 

P/E (x) *
YTD %∆

Media & Ent. 10,400.2 -0.7% 48.3 -35.8%

Consumer Dura & App. 3,716.7 -0.6% N/A 5.1%

Healthcare 8,805.5 -0.3% 23.4 -10.8%

Con Stap, Dist & Ret. 5,563.5 -0.2% 15.6 -2.5%

Capital Goods 15,550.5 -0.2% 14.2 4.2%

Top Laggards – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

Saudi Industrial Export 2.3 -4.2% 7.2 17.0

UCA 3.3 -4.1% 0.5 1.7

Naseej 29.7 -3.1% 0.6 18.1

SPPC 7.2 -2.9% 0.4 2.8

Salama 9.4 -2.8% 0.4 3.8

Volume Leaders – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

Saudi Darb 2.3 -1.7% 13.5 31.3

Arabian Pipes 7.1 6.6% 12.8 90.4

Aramco 26.2 0.0% 9.4 246.7

Saudi Industrial Export 2.3 -4.2% 7.2 17.0

Batic 2.1 -1.9% 7.1 14.7

Insurance

Energy

Utilities

Pharma, Bio & LS

Food & Beverages

21%

10%

8%

8%

7%

Media & Ent.

Transportation

Healthcare

Software & Svc.

Consumer Services

-36%

-11%

-11%

-8%

-6%

*Sourced from Bloomberg, based on earnings estimation for 2026.
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Top Performers – Sectors

Last Close %∆
Forward 

P/E (x) *
YTD %∆

Utilities 7,886.8 2.3% 24.1 8.3%

Comm. & Prof. Svc 3,990.2 2.2% 15.3 -1.1%

Household & Personal 4,513.1 1.6% N/A -1.2%

Food & Beverages 4,659.9 1.3% 17.0 7.2%

Cons. Disc. & Ret. 7,738.2 0.9% 21.6 4.0%

Top Performers – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

Saudi Steel Pipe 52.8 7.8% 1.3 67.7

Arabian Pipes 7.1 6.6% 12.8 90.4

East Pipes Integrated 217.0 4.8% 0.4 77.4

Maharah 5.2 4.7% 6.6 33.8

Petro Rabigh 13.7 4.7% 6.6 90.4

Value Leaders – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

Al Rajhi Bank 66.0 0.2% 4.5 294.4

Aramco 26.2 0.0% 9.4 246.7

Saudi Fisheries 79.7 3.8% 2.1 169.8

Saudi Arabian Mining 59.1 0.1% 2.4 138.1

Acwa Power Co. 198.9 3.1% 0.7 132.7



International Markets

Last Close %∆
Forward 

P/E (x)*
YTD %∆

MSCI (World) 4,843.4 -0.4% 20.6 9.3%

MSCI (EM) 1,687.4 -2.0% 12.5 20.1%

US (S&P500) 7,503.9 -0.4% 22.0 9.6%

Nasdaq (CCMP Index) 25,818.7 -1.2% 28.8 11.1%

UK (FTSE 100) 10,665.9 0.1% 13.3 7.4%

EURO (STOXX 600) 646.3 -0.6% 15.9 9.1%

GER (DAX) 25,465.3 -1.4% 16.6 4.0%

JAP (NIKKEI 225) 68,257.0 -2.1% 23.8 35.6%

CHN (SHCOMP) 3,990.2 -1.3% 14.2 0.5%

Hong Kong (HSI) 23,496.9 -0.5% 10.7 -8.3%

Commodity Price

Last Close %∆ MTD %∆ YTD %∆

WTI (USD/bbl) 70.4 2.8% 1.4% 22.7%

Brent (USD/bbl) 74.2 3.0% 1.7% 21.9%

US Natural Gas (USD/mmbtu) 3.3 0.6% -0.3% -11.4%

Gold (USD/oz) 4,106.2 -1.4% 2.5% -4.9%

Silver (USD/oz) 60.0 -3.3% 2.4% -16.3%

Naphtha (USD/ton) 650.5 0.6% -5.1% 28.8%

Ethylene (USD/ton) 795.0 0.0% -4.2% 8.9%

Urea (USD/ton) 405.0 0.0% -0.6% 3.2%

Sugar (USD/ton) 15.1 -0.5% 5.6% 0.9%

Wheat (USD/ton) 609.3 0.5% 4.9% 20.2%

Cotton (USD/lb) 81.3 3.8% 5.8% 21.6%

Aluminum (USD/ton) 3,137.5 0.7% 1.7% 4.7%

Regional Markets

Last Close %∆
Forward 

P/E (x)*
YTD %∆

Saudi (TASI) 10,852.4 0.4% 14.2 3.4%

Dubai (DFM) 6,094.0 0.1% 10.4 0.8%

Abu Dhabi (ADX) 9,941.1 0.2% 11.6 -0.5%

Kuwait (KSE) 9,164.2 -0.1% 14.3 -3.5%

Qatar (QE) 10,254.6 -0.1% 11.7 -4.7%

Oman (MSM) 7,568.9 -0.2% 12.0 29.0%

Bahrain (BHBX) 2,026.2 0.1% 6.6 -2.0%

Egypt (EGX) 22,032.2 0.5% 57.9 26.4%

Lebanon (BSX) 1,799.6 0.9% N/A -8.5%

Morocco (MASI) 18,224.4 -1.0% 18.0 -3.3%

Interest Rates

Last Close DoD ∆ MTD ∆ YTD ∆

KSA SAIBOR 3M 4.84 2 bps 12 bps (2) bps

KSA SAIBOR 6M 5.28 2 bps 14 bps 6 bps

SOFR 3M 3.63 0 bps (0) bps (38) bps

SOFR 6M 3.67 (0) bps (0) bps (53) bps

Currency (Per USD)
Last Close %∆ MTD %∆ YTD %∆

SAR 3.75 -0.0% -0.1% 0.1%

GBP 0.75 0.2% -0.7% 0.9%

EUR 0.88 0.3% 0.1% 2.9%

JPY 162.10 0.0% -0.3% 3.4%

CHF 0.81 0.4% -0.0% 2.0%

CNY 6.80 0.0% 0.1% -2.8%

Bond Yield Rates (%) Global Oil Price (USD/bbl)

Source: Bloomberg Source: Bloomberg

For any feedback on our reports, please contact: research@anbcapital.com.sa

Disclaimer

The document has been prepared by anb capital. The information contained in this document was obtained from several sources such as Bloomberg, Reuters, SAMA, IMF, IEA,

OPEC, Tadawul, and other national and international agencies. anb capital have exerted their best efforts to acquire data and information from reliable sources. However, anb

capital do not guarantee the accuracy of the data or information contained in this report. Therefore, anb capital make no representation, whether expressed or implied, concerning

the accuracy and completeness of any information contained in this report. This report is not intended to provide personal investment advice, nor does it give any

recommendations to buy or to sell any securities or any type of investment product. anb capital shall not be liable for any direct or indirect consequences resulting from the use of

the information in this document. anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 mn and is licensed by the Capital Market Authority of Saudi

Arabia under license number 07072-37 and Unified Number 7001548267, with its head office at 3581 Al Mouyyad AL Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi

Arabia, telephone number 800 124 0055.

*Sourced from Bloomberg, based on earnings estimation for 2026.
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