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Daily Market Watch
Thursday, July 2, 2026

TASI Performance

Markets Performance/News

• US stock indexes fell on Wednesday as technology shares declined, but gains in Meta Platforms limited the losses.

The Nasdaq and S&P 500 fell 0.7% and 0.2%, respectively, while the Dow Jones closed marginally lower by 0.03%.

Asian shares were mixed on Thursday morning as investors rotated out of chipmakers. The Nikkei 225 and the CSI

300 declined by 1.8% each, while the Hang Seng index increased by 1.2%. (Reuters)

• TASI rose 0.5% (57.0 points) to close at 10,856.90. Trading value decreased 9.1% compared to the previous session.

The Capital Goods sector was the top performer, gaining 2.8%. Among the top gainers, Canadian Medical Center

Co. (CMCER AB) and Amana Cooperative Insurance Co. (AMANA AB) rose 10.0% each, followed by BAAN Holding

Group Co. (AATD AB), which rose 8.8%. (Tadawul)

Major Economic/Sector News

• International investors deployed SAR 20.0 bn (USD 5.3 bn) into Saudi Arabia's private markets in 2025, accounting

for nearly 60% of the total private investments, according to Saudi Venture Capital Co. The number of foreign

investors has increased more than fivefold since 2019, rising from 28 to 148 investment institutions, they added.

Over the past five years, venture capital funding from foreign investors has increased tenfold. The number of deals

rose from 27 in 2019 to 98 in 2024, before reaching 89 in 2025. (Argaam)

• OPEC and other oil-producing countries will likely agree to a further hike in their output targets from August when

they meet on Sunday, adding to supply at a time of falling prices as the Strait of Hormuz gradually reopens. Target

will increase by about 188,000 barrels per day for August, the same as for June and July. (Argaam)

Major Corporate News

• Retal Urban Development Co. (RETAL AB) signed 2 agreements to purchase and develop residential lands with

ROSHN Group, a PIF Company, with the aim of developing residential units in AlManar Community in Makkah

City. The contract is valued at SAR 123.8 mn and will last for 36 months. The project is expected to have a positive

impact on the company's results over the project's development period, for the years 2027-2029. (Tadawul)

• Red Sea International Co. (REDSEA AB) announced that the land has been handed over and completion of all

procedures required to approve the investment contract with the Al-Madinah Region Municipality. The contract is

valued at SAR 161.9 mn, excluding VAT, representing the total rent value over the 50 years lease contract period.

The financial impact of this contract was reflected in 1Q26. (Tadawul)
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Economic Calendar 

Date Event Prior Estimation 

02-Jul-26 US Unemployment Rate 4.3% 4.3%

02-Jul-26 US Initial Jobless Claims 215.0K 219.0K

02-Jul-26 U.S. President Trump Speaks - -
Source: Argaam, Bloomberg, Investing.com

• Saudi Agricultural and Livestock Investment Co., a company owned by PIF, announced the merger of the

Continental Farmers Group into Olam Agri. The integration is expected to bolster Continental Farmers' access to

global markets by leveraging Olam Agri's network and its operational and commercial expertise. (Argaam)

• Amlak International Finance Co. (AMLAK AB) signed consumer finance contracts portfolio sale and servicing

agreements worth SAR 133.7 mn with the Saudi National Bank (SNB AB). The proceeds from the sales will support

its ordinary business and activities. The company expects the transaction to positively impact its 2Q26 financials.

(Argaam)

• Sumou Real Estate Co. (SRE AB) has signed a Project Development Management Agreement with Arch 3 Real

Estate Development Company. Under the agreement, Sumou Real Estate Company will receive a development

management fee equivalent to 10% of the construction contract value. In addition, the company will receive a

marketing fee of 3% of the project's total sales value, along with a real estate brokerage commission of 2.5% of

the project's total sales value. The project will span 36 months, commencing from the date of issuance of the off-

plan sales license, and is expected to have a positive impact on the company's financial results from the

commencement of work on the project. (Tadawul)

• Naqi Water Co. (NAQI AB) signed a MoU to acquire a 70% stake in Ahali Najd Car Rental Co., in a move aimed at

strengthening its growth drivers and expanding its business operations. The MoU duration is 180 days and the

related financial impact of the MoU will be determined upon completion of the final valuation. The transaction will

be financed from its internal resources and available cash flows, without external financing. (Argaam)

• Alramz Real Estate Co. (ALRAMZ AB) signed an agreement to establish a Shariah-compliant real estate investment

fund, to be managed by Oud Capital, for the development of the company's residential projects. The fund's target

size exceeds SAR 1 bn, and Alramz will own 100% of the fund units. The development contract is valued at

approximately SAR 391 mn. Alramz will receive about SAR 39.0 mn (10% development fee), in addition to a

marketing fee at 2.5% of total sales. The contract duration is approximately 3 years until the projects are fully sold.

The company expects the transaction to enhance its financial performance during 2026-2029. (Argaam)

Event Calendar

Date Company Event 

02-Jul-26 Cherry Trading Co. Cash Dividend Distribution (SAR 0.50/sh)

Source: Argaam, Bloomberg



TASI Intraday Performance Historical Tadawul PE and DY

Top Performers – Sectors YTD Performance Top Laggards – Sectors YTD Performance

Top Laggards – Sectors

Last Close %∆
Forward 

P/E (x) *
YTD %∆

Insurance 9,171.1 -0.3% 21.5 23.2%

Software & Svc. 55,059.8 -0.1% 20.0 -5.3%

Banks 12,605.3 -0.1% 11.0 2.9%

Consumer Dura & App. 3,743.6 0.0% N/A 5.9%

Energy 4,996.0 0.1% 12.3 9.9%

Top Laggards – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

Naseej 29.4 -7.7% 2.0 58.7

Saudi Arabia Refineries 51.6 -4.8% 0.9 44.5

Saudi Cable 160.0 -4.6% 0.1 10.9

Ash-Sharqiyah Dev 14.4 -4.4% 3.9 59.3

Wafrah 22.4 -4.2% 0.7 15.7

Volume Leaders – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

Americana Res. Int PLC 2.1 1.0% 18.0 37.9

Saudi Darb 2.3 -0.9% 16.3 36.8

Baan 2.2 8.8% 15.1 32.6

Electrical Industries 15.5 7.6% 11.9 179.8

Saudi Industrial Export 2.4 -0.8% 10.8 26.1

Insurance

Energy

Pharma, Bio & LS

Utilities

Capital Goods

23%

10%

8%

8%

7%

Media & Ent.

Healthcare

Transportation

Consumer Services

Financial Services

-35%

-11%

-11%

-5%

-5%

*Sourced from Bloomberg, based on earnings estimation for 2026.
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Top Performers – Sectors

Last Close %∆
Forward 

P/E (x) *
YTD %∆

Capital Goods 15,939.2 2.8% 14.5 6.8%

RE Mgmt & Dev 3,007.5 2.2% 15.6 4.5%

Pharma, Bio & LS 4,738.5 1.8% 19.5 8.4%

Utilities 7,858.5 1.6% 23.8 7.9%

Comm. & Prof. Svc 4,018.1 1.5% 14.1 -0.4%

Top Performers – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

CMCER 6.3 10.0% 3.7 22.4

Amana Insurance 8.2 10.0% 2.6 20.1

Baan 2.2 8.8% 15.1 32.6

Thimar 39.0 8.2% 1.2 43.8

Electrical Industries 15.5 7.6% 11.9 179.8

Value Leaders – Companies

Last Close %∆ Vol (mn) Val (SAR mn)

Rasan 153.5 -0.7% 1.9 267.5

Saudi Fisheries 78.5 -0.7% 2.9 228.7

Al Rajhi Bank 66.0 0.2% 3.4 222.7

Aramco 26.1 0.0% 7.2 187.2

Electrical Industries 15.5 7.6% 11.9 179.8



International Markets

Last Close %∆
Forward 

P/E (x)*
YTD %∆

MSCI (World) 4,813.6 -0.2% 20.5 8.6%

MSCI (EM) 1,721.9 -0.1% 12.7 22.6%

US (S&P500) 7,483.2 -0.2% 22.1 9.3%

Nasdaq (CCMP Index) 26,040.0 -0.7% 29.0 12.0%

UK (FTSE 100) 10,478.3 -0.2% 13.1 5.5%

EURO (STOXX 600) 639.3 -0.4% 15.7 8.0%

GER (DAX) 25,040.3 0.2% 16.4 2.2%

JAP (NIKKEI 225) 70,475.0 0.6% 24.6 40.0%

CHN (SHCOMP) 4,112.4 0.4% 14.6 3.6%

Hong Kong (HSI) 22,881.0 -0.6% 10.4 -10.7%

Commodity Price

Last Close %∆ MTD %∆ YTD %∆

WTI (USD/bbl) 68.6 -1.3% -1.3% 19.4%

Brent (USD/bbl) 71.6 -1.9% -1.9% 17.6%

US Natural Gas (USD/mmbtu) 3.2 -1.7% -1.7% -12.6%

Gold (USD/oz) 4,030.6 0.6% 0.6% -6.7%

Silver (USD/oz) 59.1 0.9% 0.9% -17.5%

Naphtha (USD/ton) 644.5 -5.9% -5.9% 27.6%

Ethylene (USD/ton) 830.0 0.0% 0.0% 13.7%

Urea (USD/ton) 407.5 0.0% 0.0% 3.8%

Sugar (USD/ton) 15.0 4.5% 4.5% -0.1%

Wheat (USD/ton) 592.0 1.9% 1.9% 16.8%

Cotton (USD/lb) 77.8 1.4% 1.4% 16.5%

Aluminum (USD/ton) 3,076.0 -0.3% -0.3% 2.7%

Regional Markets

Last Close %∆
Forward 

P/E (x)*
YTD %∆

Saudi (TASI) 10,856.9 0.5% 14.1 3.5%

Dubai (DFM) 6,010.1 0.9% 10.2 -0.6%

Abu Dhabi (ADX) 9,788.5 -0.2% 11.3 -2.0%

Kuwait (KSE) 9,099.1 0.2% 14.0 -4.2%

Qatar (QE) 10,290.8 0.5% 11.9 -4.4%

Oman (MSM) 7,561.1 0.7% 12.1 28.9%

Bahrain (BHBX) 2,040.0 -0.1% 6.7 -1.3%

Egypt (EGX) 21,330.6 0.9% 56.2 22.4%

Lebanon (BSX) 1,792.2 -0.6% N/A -8.8%

Morocco (MASI) 18,121.3 -0.5% 17.9 -3.8%

Interest Rates

Last Close DoD ∆ MTD ∆ YTD ∆

KSA SAIBOR 3M 4.75 3 bps 3 bps (11) bps

KSA SAIBOR 6M 5.10 (4) bps (4) bps (12) bps

SOFR 3M 3.63 0 bps 0 bps (38) bps

SOFR 6M 3.67 (0) bps (0) bps (53) bps

Currency (Per USD)
Last Close %∆ MTD %∆ YTD %∆

SAR 3.76 -0.1% -0.1% 0.1%

GBP 0.75 -0.1% -0.1% 1.5%

EUR 0.88 0.4% 0.4% 3.2%

JPY 162.58 0.0% 0.0% 3.7%

CHF 0.81 0.1% 0.1% 2.1%

CNY 6.79 0.1% 0.1% -2.8%

Bond Yield Rates (%) Global Oil Price (USD/bbl)

Source: Bloomberg Source: Bloomberg

For any feedback on our reports, please contact: research@anbcapital.com.sa

Disclaimer

The document has been prepared by anb capital. The information contained in this document was obtained from several sources such as Bloomberg, Reuters, SAMA, IMF, IEA,

OPEC, Tadawul, and other national and international agencies. anb capital have exerted their best efforts to acquire data and information from reliable sources. However, anb

capital do not guarantee the accuracy of the data or information contained in this report. Therefore, anb capital make no representation, whether expressed or implied, concerning

the accuracy and completeness of any information contained in this report. This report is not intended to provide personal investment advice, nor does it give any

recommendations to buy or to sell any securities or any type of investment product. anb capital shall not be liable for any direct or indirect consequences resulting from the use of

the information in this document. anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 mn and is licensed by the Capital Market Authority of Saudi

Arabia under license number 07072-37 and Unified Number 7001548267, with its head office at 3581 Al Mouyyad AL Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi

Arabia, telephone number 800 124 0055.

*Sourced from Bloomberg, based on earnings estimation for 2026.
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