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Markets Performance/News

Asian shares rose on Monday morning tracking tech-driven gains on Wall Street. Japan's Nikkei 225 climbed 1.8%,
extending Friday's bounce as a steep decline in the yen promised to boost export earnings for Japanese
corporates. Moreover, CSI 300 rose 0.8% and Hang Seng was up 0.2%. (Reuters)

TASI gained 0.3% (34.3 points) to close at 10,484.59. Trading value experienced a decline of 55.9% compared to
the previous session. The Pharma, Biotech & Life Science sector was the top gainer, rising 3.0%. Among top
performers, Nama Chemicals Co. (NAMA AB) rose 10.0%, followed by Al Masar Al Shamil Education Co.
(ALMASARA AB) with a 9.2% uptick, while Saudi Paper Manufacturing Co. (SPM AB) increased 8.4%. (Tadawul)

Major Economic/Sector News

Saudi Arabia’s holdings of US Treasuries increased by USD 122 mn MoM to USD 134.4 bn in October 2025. The
Kingdom maintained the 18th place among the largest holders of US Treasuries for the month. Saudi Arabia’'s
holdings of US Treasuries included long-term bonds worth USD 106.3 bn, representing 79% of the total, as well as
short-term bonds at USD 28 bn, accounting for 21%. (Argaam)

Saudi individual investors were net buyers of SAR 726.7 mn worth of stocks in the TASI in the week ended Dec. 18.
Retail investors accounted for 20.7% of buy orders and 18.8% of overall sell trades during the week. QFls were net

sellers of nearly SAR 85.6 mn worth of stocks. For the same week, QFls accounted for about 44.7% and 45.2% of
buy orders and sell trades, respectively. (Argaam)

Major Corporate News

National Medical Care Co. (CARE AB) signed a contract with BEC Arabia Contracting Co. The contract value
amounts to SAR 392 mn and a duration of 548 days. The financial impact of the contract will be reflected through
an increase in the non-current assets item in its financial statements starting from the 1Q26. (Argaam)

Cherry Trading Co. (CHERRY AB) signed a Shariah-compliant credit facility deal worth SAR 250 mn with Alinma
Bank (ALINMA AB). The three-year financing is covered by a promissory note and the assignment of proceeds. The
loan will be utilized to purchase new vehicles for long-term lease customers. (Argaam)
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+ Lucid Motors currently has between seven and eight completed buildings in Saudi Arabia, laying the groundwork
for the next phase: transitioning from vehicle assembly to a full production unit where cars are produced entirely
within the Kingdom for export purposes. Exports will not be limited to GCC markets. The company plans to expand
into several other Gulf countries. (Argaam)

Event Calendar

Date Company Event

22-Dec-25 Emaar The Economic City Extraordinary General Meeting (Capital Hike to SAR 8,829 mn)
22Dec2s  RacomTradingCo. Eligibility for Cash Dividend (SAR 0.37/share)
. 22De c : 25 ......................... AIhaSOOb Co ......................................................................... EXtraor dmary Ge n e ,—a| Meetmg ...........................................................................
22-Dec25  purityfor Information Technology Co. Extraordinary General Meetng
ZZDeC_ZSLamasatco ........................................................................... ExtraordmaryGenera|Meetmg ...........................................................................
22Dec_25HaWylaAuctlonsco ............................................................. ExtraordmaryGenera|Meet,ng ...........................................................................
22Dec-25  Khaled Dhafer and Brothers for Logistics Services Co.  Surplus Refund Date

Date Event Prior Estimation

22-Dec-25 US Core PCE Price Index (YoY) 2.8% -
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TASI Intraday Performance Historical Tadawul PE and DY
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Top Performers — Sectors Top Laggards - Sectors
Forward 9 Forward 9
Last Close %A pEg* YT %A Last Close %A PEx)* 1D %A
Pharma, Bio & LS 44646 3.0% 195 -9.9% Software & Svc. 58,8084 -0.8% 19.9 -28.0%
Capital Goods 14,890.0 1.6% 17.0 -1.8% Household & Personal 4,326.7 -0.6% N/A -14.2%
Insurance 7,593.0 0.9% 16.7 -28.5% Financial Services 57104 -03% 20.2 -26.2%
Utilities 73624  09% 20.5 -46.6% Transportation 51584 -0.1% 15.6 -27.0%
Comm. & Prof. Svc 3,960.1  0.8% 14.9 -19.2% Telecom 8,6349 -0.0% 14.1 9.8%
Top Performers - Companies Top Laggards — Companies
Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
Nama Chemicals 224  10.0% 0.3 6.2 CMCER 6.0 -6.4% 0.5 3.0
Almasar Alshamil 239  92% 2.3 53.6 Kingdom Holding 83 -32% 0.7 59
SPM 580 84% 0.5 25.9 Arabian Cement 213 -25% 0.1 1.7
Abo Moati 458  7.0% 0.9 40.7 Arriyadh Development 231 -25% 0.2 3.6
Methanol Chemicals 87 57% 0.4 35 Elm Co. 7650 -1.9% 0.1 66.8
Value Leaders - Companies Volume Leaders - Companies
Last Close %A Vol (mn) Val (SAR mn) Last Close %A Vol (mn) Val (SAR mn)
Aramco 238 0.8% 7.2 1711 Americana Res. Int PLC 1.7  0.6% 17.0 29.0
STC 422 04% 2.6 111.9 Maharah 6.0 0.3% 7.6 45.5
Al Rajhi Bank 96.1  02% 1.1 103.1 Aramco 238 0.8% 7.2 171.1
Alramz Real Estate Co. 633 55% 14 91.6 Saudi Chemical 64 -1.1% 54 35.1
Flynas 70.0 0.0% 1.2 843 Bank Aljazira 110 -02% 43 46.9
Top Performers — Sectors YTD Performance Top Laggards - Sectors YTD Performance
Telecom 10% -47% Utilities
Cons. Disc. & Ret. -2% -44% Media & Ent.
Banks -2% Consumer Dura & App.
Capital Goods -2% Con Stap, Dist & Ret.
REITs -8% Insurance
Source: Bloomberg Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for 2026.
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Regional Markets

LastClose %A FP‘;’E""(‘;’(;? YTD %A Last Close %A FP‘;’EW(‘;"()',? YTD %A
MSCI (World) 44138 0.7% 19.9 19.0% Saudi (TASI) 10,4846 0.3% 14.3 -12.9%
MSCI (EM) 1,368.5 0.8% 13.0 27.2% Dubai (DFM) 6,1143 0.6% 12.8 18.5%
US (S&P500) 6,8345 0.9% 22.0 16.2% Abu Dhabi (ADX) 99672 -03% 15.4 5.8%
Nasdaq (CCMP Index) 23,3076 1.3% 28.0 20.7% Kuwait (KSE) 9,562.8 0.3% 13.9 22.0%
UK (FTSE 100) 9,897.4 0.6% 13.3 21.1% Qatar (QE) 10,7164  0.6% 11.1 1.4%
EURO (STOXX 600) 587.5 0.4% 15.1 15.7% Oman (MSM) 59587 0.3% 11.2 30.2%
GER (DAX) 24,2884 04% 15.5 22.0% Bahrain (BHBX) 2,067.1  -02% 14.9 4.1%
JAP (NIKKEI 225) 49,5072 1.0% 22.4 24.1% Egypt (EGX) 17,0383  0.0% 223 51.9%
CHN (SHCOMP) 3,890.4 0.4% 13.6 16.1% Lebanon (BSX) 1,8979 1.0% N/A -27.8%
Hong Kong (HSI) 25,690.5 0.8% 11.3 28.1% Morocco (MASI) 18,9383 0.7% 19.0 28.2%
Commodity Price Interest Rates
Last Close %A MTD %A YTD %A Last Close DoD A MTD A YTD A
WTI (USD/bbl) 567 09%  -32% -21.0% KSA SAIBOR 3M 515 30bps  21bps  (39) bps
Brent (USD/bbl) 605 11%  -43% -19.0% KSA SAIBOR 6M 529 23 bps 9bps  (17) bps
US Natural Gas (USD/mmbtu) 40 19%  -179%  9.7% SOFR 3M 407 (Tybps  (12)bps  (62) bps
Gold (USD/oz) 43389 0.1% 23%  653% SOFR 6M 425 (O)bps (5 bps  (78) bps
Silver (USD/oz) 672 26%  189% 132.4% Currency (Per USD)
Naphtha (USD/ton) 5044 04%  -48% -17.5% Last Close %A MTD %A YTD %A
Ethylene (USD/ton) 7300 0.0% 07%  -21.1% SAR 375  0.0% -0.0% -0.1%
Urea (USD/ton) 3925 00%  -3.6%  83% GBP 075 0.0% -1.1% -6.5%
Sugar (USD/ton) 148 23%  -26% -23.1% EUR 085 0.1% -1.0% -11.6%
Wheat (USD/ton) 509.8 04%  -40%  -7.6% JPY 15775  1.4% 1.0% 0.3%
Cotton (USD/Ib) 638 04%  -15%  -85% CHF 080 02% -1.0% -12.3%
Aluminum (USD/ton) 2,9450 1.0% 27%  154% CNY 7.04  -0.0% -0.5% -3.5%
Bond Yield Rates (%) Global Oil Price (USD/bbl)
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Source: Bloomberg

*Sourced from Bloomberg, based on earnings estimation for 2026.

Source: Bloomberg

For any feedback on our reports, please contact: research@anbcapital.com.sa

Disclaimer

The document has been prepared by anb capital. The information contained in this document was obtained from several sources such as Bloomberg, Reuters, SAMA, IMF, IEA,
OPEC, Tadawul, and other national and international agencies. anb capital have exerted their best efforts to acquire data and information from reliable sources. However, anb
capital do not guarantee the accuracy of the data or information contained in this report. Therefore, anb capital make no representation, whether expressed or implied, concerning
the accuracy and completeness of any information contained in this report. This report is not intended to provide personal investment advice, nor does it give any
recommendations to buy or to sell any securities or any type of investment product. anb capital shall not be liable for any direct or indirect consequences resulting from the use of
the information in this document. anb capital is a Saudi Closed Joint Stock Company with paid up capital of SAR 1,000 mn and is licensed by the Capital Market Authority of Saudi
Arabia under license number 07072-37 and Unified Number 7001548267, with its head office at 3581 Al Mouyyad AL Jadid, Al Murabba, PO Box 220009, Riyadh 11311, Saudi

Arabia, telephone number 800 124 0055.
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