ancapital TECHNICALS | SAUDI ARABIA

® Daily Market Insights Monday, March 10, 2025

Respite from Oversold Momentum
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Market Brief Resistance 2 11,938
TAS! takes a breather after three consecutive sessions of red body candles, Resistance 1 11,887

respite coming from oversold momentum. Yesterday's candle formed a [l 11,802

‘hammer’ formation that reflects a supportive stance. Ability to hold onto

Support 1 11,751
Thursday's low of 11,686 would enable a short-term recovery towards 12,000 Subport 2 11700
and retest the 200-dema. PP '

Support 3 11,686

While this support is coming in play due to oversold momentum, the
spontaneity of a recovery would be a critical gauge of how well levels are able  |NDICATORS
to hold above key support of 11,500, going forward. Taking time and stalling on

. ) L RSI (14 Days 28.06

upward moves would signal that overhead pressures are still weighing in. ( ys)
55-dema 12,177
Outlook 90-dema 12,143
Keep a supportive stance with support levels around 11,800 and 11,760. On the 200-dema 12,058

upside resistance levels to approach would be around 11,887 and 11,938.

INTRADAY TRADING IDEAS DAILY EMA’s
Name Price Rec. Entry Range TP1 TP2 SL S1 S2 R1 R2 RSI 21 55 20
EXTRA 97.80 B 97.80-9740 9840 99.00 96.80 96.80 9620 9840 99.00 5451 97.10 96.80 96.50
SAUDI ELECTRICITY 16.06 B 16.06-16.11 1637 1646 1592 1595 1580 1621 1637 2991 16.76 16.86 16.88
KEC 13.58 B 13.53-13.35 1380 1393 13.18 1335 13.18 13.75 1393 3492 1430 14.60 14.62

TP: Target Price, SL: Stop Loss

TOP 10 VOLUME LEADERS

Name Code  LastPrice Support3 Support2 Support1 Pivot Resistance 1 Resistance 2 Resistance 3
ALBAHA 4130 0.37 0.34 0.35 0.36 0.38 0.38 0.40 0.41
AMERICANA 6015 2.25 2.10 2.17 2.21 2.28 2.32 2.39 243
BATIC 4110 2.79 243 2.58 2.69 2.84 2.95 3.10 3.21
NICE ONE 4193 41.65 33.95 37.25 39.45 42.75 44.95 48.25 50.45
TECO 4170 0.82 0.78 0.79 0.81 0.81 0.83 0.84 0.85
SAUDI ARAMCO 2222 26.65 25.98 26.12 26.38 26.52 26.78 26.92 27.18

EIC 1303 6.13 5.55 5.77 5.95 6.17 6.35 6.57 6.75
DAR ALARKAN 4300 18.40 15.84 16.44 17.42 18.02 19.00 19.60 20.58
ALRAJHI 1120 100.80 98.53 99.47 100.13 101.07 101.73 102.67 103.33

ALINMA 1150 30.00 29.13 29.37 29.68 29.92 30.23 3047 30.78
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® Stock of the Day

MIDDLE EAST SPECIALIZED CABLES CO. (2370)

Techlook published on TradingView.com, Mar 09, 2025 15:57 UTC

Middle East Specialized Cables Co. - 1D - TADAWUL 037.30 H38.30 L36.80 C37.85 +0.55 (+1.47%)
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Stock Brief STOCK SUMMARY

The stock’s recent decline from a high at 48.05 (22 Jan.) has approached the
200-dema in end February. A low of 36.50 (25 Feb.) has been formed and
yesterday’s bar touched a low of 36.80, almost forming a double bottom. The
ability of price to stall around the key average is lending support towards a
short-term recovery.

The shorter averages of 55 & 90-dema’s stand as a key resistance and are seen
as the levels to test for the throwback. With risk below 36.50, upside potential
is looking towards 40.40-40.90. Going forward, ability to close above 43.65
would also close above the shorter averages and signal further upside.

Strategy
Buy from 37.85-37.30. Target upside at 40.40-40.90 to sell. Risk is below 36.50.

Contact Details:

Research Department
research@anbcapital.com.sa
+966 11 4062500
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GLOSSARY OF TERMS

Support: Support is the level at which the stock is likely to see increased interest from buyers. The buying support will prevent the stock
from falling further.

Resistance: Resistance is the level at which the stock is likely to see increased interest from sellers. The selling pressure will prevent the stock
from rising further.

RSI: The Relative Strength Index (RSI) is a momentum oscillator that ranges from 0 to 100. It compares the extent of the stock's recent price
movements by evaluating recent gains and losses. Stocks with RSI above 70 could be considered overbought, and below 30 could be
considered oversold. Generally, if the RSI falls below 70, it is a bearish signal. Conversely, if the RSI of a stock rises above 30 it is considered
bullish. The RSI used is of 14 days.

Bollinger Bands: A Bollinger Band, developed by famous technical trader John Bollinger, is plotted two standard deviations away from a
simple moving average. BB is a highly popular technical analysis technique. Many traders believe the closer the prices move to the upper
band, the more overbought the market, and the closer the prices move to the lower band, the more oversold the market.

MACD: MACD shows the relationship between a longer period moving average and a short period moving average of a stock’s price.
Generally, the 26-day exponential moving average (EMA) and the 12-day EMA are used to calculate MACD.

EMA: Exponential moving average (EMA) is the weighted average of the prices of a given security where higher weights are given to recent

data points. EMA is used to analyze the trend of a stock.
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The analysts hereby certify that their views about the companies and their securities discussed in this report are accurately expressed and
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views in this report. The research analysts, strategists or research associates principally having received compensation responsible for the
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previous 12 months, significant advice or investment services in relation to the investment concerned or a related investment.

Regional Disclosures

The information provided in this report and the report itself is not intended for distribution to, or use by, any person or entity in any
jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject the firm or its affiliates
to any registration or licensing requirements within such jurisdiction or country.
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