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® Daily Market Insights Monday, February 24, 2025
Averages Holding the Trend
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TASI leaps to recover from an almost test of the 55-dema and returns to retest Resistance 1 12,417

resistance at 12,390. This level has become the benchmark for the next upward m

direction and sustaining above is a key aspect of further potential towards last

‘s high at 12,883 oprer g
year's high at 12,883. Support 2 12,300
After a whipsaw break of triggering risk below 12,315, the index marked a swift Support 3 12,288

recovery keeping the underlying rising nature of the averages intact. But upside
focus on sustained gains above 12,390 still need to close past 12,478. A minor  |NDICATORS
bearish trend-line defining resistance around 12,416 comes in play as

. . . . RSI (14 D 55.73
immediate resistance above 12,390. Inner support has regained from 12,330- (14 Days)

55-dema 12,237
12,315.

90-dema 12,166
Outlook 200-dema 12,059

Stay with positive momentum looking to test resistance levels around 12,416
and 12,434. Support levels come around 12,360 and 12,348.

INTRADAY TRADING IDEAS DAILY EMA’s
Name Price Rec. Entry Range TP1 TP2 SL S1 S2 R1 R2 RSI 21 55 20
SAB 37.25 B 37.25-37.00 3773 3810 3653 36,53 3605 3723 3822 6633 3584 3491 3471
BANK ALBILAD 38.55 B 38.45-3830 3895 39.15 3790 3790 3750 3895 3935 4939 3862 3833 3797
CATRION 138.00 B 138.00-137.13 139.40 140.00 136.40 137.13 135.67 139.47 14093 61.67 134.30 130.40 127.70

TP: Target Price, SL: Stop Loss

TOP 10 VOLUME LEADERS

Name Code  LastPrice Support3 Support2 Support1 Pivot Resistance 1 Resistance 2 Resistance 3
ALBAHA 4130 0.43 0.40 0.41 0.42 043 0.44 0.45 0.46
AMERICANA 6015 2.57 241 246 2.52 2.57 2.63 2.68 2.74
TECO 4170 0.90 0.83 0.85 0.87 0.89 0.91 0.93 0.95
ZAIN KSA 7030 11.40 10.79 10.95 11.17 1133 11.55 11.71 11.93
STC 7010 44.80 43.28 43.67 44.23 44.62 45.18 45.57 46.13
SAUDI ARAMCO 2222 27.70 2747 27.53 27.62 27.68 27.77 27.83 27.92
SNB 1180 35.75 3435 34.65 35.20 35.50 36.05 36.35 36.90
RIBL 1010 29.60 28.15 28.60 29.10 29.55 30.05 30.50 31.00
ALINMA 1150 30.75 30.22 30.38 30.57 30.73 30.92 31.08 31.27

DAR ALARKAN 4300 18.20 16.63 16.99 17.59 17.95 18.55 18.91 19.51
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® Stock of the Day

ETIHAD ETISALAT CO. (7020)

Techlook published on TradingView.com, Feb 20, 2025 17:10 UTC

ETIHAD ETISALAT CO., 1D, TADAWUL 060.0 H63.0 L59.8 C63.0 +3.2 (+5.35%)
EMA (55, close) 56.1
EMA (90, close) 55.1
EMA (200, close) 53.3
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Stock Brief

Following up on our outlook presented on 05 February, the first target of 62.50
was successfully achieved yesterday. The stock surged on very strong
momentum after consolidating firmly around the neckline break and
maintaining trailing support along the 55 and 90-demas.

We now look towards the next upside target around 66.00. The stock is broadly
moving in a long-term rising channel since Nov. '17. The resistance line of this
channel currently comes around 72.00 but is rising. Thus, a broader upside
would set sight on this channel resistance line. Risk for current long trades
should be defined below 58.40.

Strategy
Buy from current levels up to 61.50. Target 65.00 — 66.00 to sell. Define risk on
break below 58.40.
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GLOSSARY OF TERMS

Support: Support is the level at which the stock is likely to see increased interest from buyers. The buying support will prevent the stock
from falling further.

Resistance: Resistance is the level at which the stock is likely to see increased interest from sellers. The selling pressure will prevent the stock
from rising further.

RSI: The Relative Strength Index (RSI) is a momentum oscillator that ranges from 0 to 100. It compares the extent of the stock's recent price
movements by evaluating recent gains and losses. Stocks with RSI above 70 could be considered overbought, and below 30 could be
considered oversold. Generally, if the RSI falls below 70, it is a bearish signal. Conversely, if the RSI of a stock rises above 30 it is considered
bullish. The RSI used is of 14 days.

Bollinger Bands: A Bollinger Band, developed by famous technical trader John Bollinger, is plotted two standard deviations away from a
simple moving average. BB is a highly popular technical analysis technique. Many traders believe the closer the prices move to the upper
band, the more overbought the market, and the closer the prices move to the lower band, the more oversold the market.

MACD: MACD shows the relationship between a longer period moving average and a short period moving average of a stock’s price.
Generally, the 26-day exponential moving average (EMA) and the 12-day EMA are used to calculate MACD.

EMA: Exponential moving average (EMA) is the weighted average of the prices of a given security where higher weights are given to recent

data points. EMA is used to analyze the trend of a stock.
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