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’ Daily Bulletin October 20, 2025
Aldrees 3Q25 net profit up 35% YoY

Aldrees Petroleum and Transport Services Co. (Aldrees) reported a 35% YoY increase in revenue to SAR 6,851 mn
for the quarter, broadly in line with the consensus estimate of SAR 6,768 mn. The growth was driven by higher
sales in the Petrol division to SAR 6,739 mn in 3Q25 from SAR 4,987 mn in 3Q24, and in the Transport division to
SAR 217 mn from SAR 160 mn. The improvement was supported by an expansion in the number of operating
service stations to 1,231 in 3Q25 from 993 in 3Q24, alongside greater efficiency in the Transport and Logistics
segment. However, the gross profit margin declined to 3% in 3Q25 from 4% in 3Q24, mainly due to the gross
margin contraction of the Transport division, which contributed (26% to total gross profit in 3Q25), declined to 28%
from 30% in 3Q24.

Net profit for the quarter reached SAR 114 mn, up 35% YoY, broadly in line with the consensus estimate of SAR
109 mn. Despite higher marketing, selling, general, administrative, and financing expenses, as well as a decline in
joint venture profit, the net profit margin remained stable at 2% YoY, supported by higher income from bank
deposits, Sukuk, and other income.

Aldrees Petroleum and Transport Services Co. has gained 2% YoY, outperforming the TASI, which declined 2% over
the same period. Notably, the stock has rallied 23.4% since the beginning of Sept'25. The stock is currently trading
ata 2025e P/E of 34.1x, with a consensus target price of SAR 129.1/share, implying an 11.7% downside from current

levels.
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Disclaimer:

This report has been prepared on the basis of information believed to be reliable, but anb capital makes no guarantee, representation or
warranty, express or implied, as to the accuracy, correctness or completeness of such information, nor do they accept any responsibility for loss
or damage arising in any way (including by negligence) from errors in, or omissions from the information.

This report has been prepared by anb capital for information purposes only and is not and does not form part of nor should be considered
advice, recommendation, offer for sale or solicitation of any offer to subscribe for, purchase or sell any securities, nor shall it or any part of it
form the basis of or be relied on in connection with any contract or commitment whatsoever, and any views or opinions expressed herein are
subject to change without notice.

This report and information contained herein, are provided for informational purpose only and does not take into consideration any investment
objective, financial situation or particular needs of any recipient and are not designed with the objective of providing information to any
particular recipient and only provides general information.



