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’ Daily Bulletin July 14, 2026

Alwasail wins SAR 12.8mn Nesma contract; Short tenor signals near-term
earnings upside

Last Price: SAR 2.9 | Performance Since TASI Listing: -16.2%

Alwasail Industrial Company (Alwasail Industrial) has announced the signing of a contract with Nesma & Partners Contracting
Co. for the supply of High-Density Polyethylene (HDPE) pipes in various sizes and technical specifications. The contract is valued
at SAR 12.8 mn (excluding VAT) and covers the infrastructure works of Phases 2.2 and 2.3 at King Abdullah Economic City (KAEC).
The contract runs for a term of two to ten weeks from the signing date, with the financial impact expected to be reflected in
the company's revenues from 3Q26.

The contract value represents 2.8% of Alwasail Industrial’s total revenue for 2025, which came in at SAR 461.3 mn. At the
company's 2025 net margin of 7.3%, the contract would translate into approximately SAR 0.9 mn of incremental net earnings.
Since this is a two-to-ten-week contract, the impact is expected to be reflected entirely in 3Q26. Set against Alwasail Industrial’s
3Q25 revenue of SAR 102.1 mn, the contract is equivalent to 12.6% of the quarter's total revenue.

HDPE pipes sit within Alwasail Industrial’s pipes sales line, the company's core and largest revenue stream, which generated
SAR 341.0 mn in 2025 (73.9% of total revenue, up 0.9% YoY). The contract equals 3.8% of the segment's 2025 revenue.

KAEC is a flagship Vision 2030 economic city on the Red Sea coast. The Phases 2.2 and 2.3 works cover roads, utilities, services
and supporting infrastructure for the city's industrial zones and its Special Economic Zone, and also feed the first phase of the
King Salman Automotive Cluster and the future expansion of the industrial city.

This contract with Nesma & Partners follows a recent run of commercial activity, including a contract sign-off with Water and
Power Projects Contracting Company (WPPCO) in February 2026.

Alwasail Industrial transferred to the Main Market from the Nomu Parallel Market on 215t Jan 2026. The stock has declined 16.2%
since listing, underperforming TASI, which is down 1.3% over the same period.
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Disclaimer:

This report has been prepared on the basis of information believed to be reliable, but anb capital makes no guarantee, representation or
warranty, express or implied, as to the accuracy, correctness or completeness of such information, nor do they accept any responsibility for loss
or damage arising in any way (including by negligence) from errors in, or omissions from the information.

This report has been prepared by anb capital for information purposes only and is not and does not form part of nor should be considered
advice, recommendation, offer for sale or solicitation of any offer to subscribe for, purchase or sell any securities, nor shall it or any part of it
form the basis of or be relied on in connection with any contract or commitment whatsoever, and any views or opinions expressed herein are
subject to change without notice.

This report and information contained herein, are provided for informational purpose only and does not take into consideration any investment
objective, financial situation or particular needs of any recipient and are not designed with the objective of providing information to any
particular recipient and only provides general information.



