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Daily Bulletin                                                         December 9, 2025  

KSA’s real GDP rises 4.8% YoY in 3Q25 

Saudi Arabia’s real GDP rose to SAR 1,222.9 bn, up 4.8% YoY in 3Q25, according to (GASTAT). The growth was driven by non-oil 

activities which increased 4.3% YoY (contributing 2.4% to real GDP growth), while oil activities grew by 8.3% YoY, contributing 

2.0% to real GDP growth. Seasonally adjusted real GDP also recorded a 1.4% QoQ increase to SAR 1,237.7 bn. The country’s 

nominal GDP for 3Q25 arrived at SAR 1,195.0 bn, recording an increase of 2.5% YoY. The growth was primarily driven by non-

oil activities, which grew by 6.1% compared to 3Q24. 

All major economic activities posted positive annual growth during the period. The mining and quarrying sector was the largest 

driver, contributing 1.4% to real GDP growth. The sector grew to SAR 268.3 bn in 3Q25, up by 7.2% YoY and 6.1% QoQ. 

Manufacturing followed as the second-largest contributor, rising 7.0% YoY to SAR 193.7 bn, adding 1.1% to overall GDP growth. 

Wholesale & retail trade rose 5.2% YoY to SAR 136.7 bn, contributing 0.6% to real GDP growth.  

In terms of sectoral contribution to real GDP, mining and quarrying accounted for 21.9% of real GDP, representing the largest 

share. This was followed by manufacturing activities, which contributed 15.8% to real GDP. Government services amounted to 

SAR 150.6 bn, corresponding to 12.3% of real GDP. 

Within real GDP by expenditure components, exports of goods & services led the growth, rising 18.4% YoY to SAR 385.4 bn, 

contributing 5.0% to real GDP growth. Gross final consumption expenditure rose 0.8% YoY, with government final consumption 

expenditure declining 3.1% YoY while private final consumption expenditure increased 2.6% YoY.  

Saudi Arabia’s non-oil activities contribution to nominal GDP has risen from 47.2% in 2022 to 58.0% in 3Q25. Supported by 

ongoing structural reforms and a focus on strengthening the non-oil economy, real GDP is forecast to grow at 4.4% YoY in 2025, 

as per MoF budget document. The country is projected to maintain this growth momentum into 2026, with real GDP forecast 

to expand by 4.6% YoY.  
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Disclaimer:   

This report has been prepared on the basis of information believed to be reliable, but anb capital makes no guarantee, representation or 

warranty, express or implied, as to the accuracy, correctness or completeness of such information, nor do they accept any responsibility for loss 

or damage arising in any way (including by negligence) from errors in, or omissions from the information. 

This report has been prepared by anb capital for information purposes only and is not and does not form part of nor should be considered 

advice, recommendation, offer for sale or solicitation of any offer to subscribe for, purchase or sell any securities, nor shall it or any part of it 

form the basis of or be relied on in connection with any contract or commitment whatsoever, and any views or opinions expressed herein are 

subject to change without notice.  

This report and information contained herein, are provided for informational purpose only and does not take into consideration any investment 

objective, financial situation or particular needs of any recipient and are not designed with the objective of providing information to any 

particular recipient and only provides general information.  


