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’ Daily Bulletin April 12, 2026

MIS received a SAR 114.6 mn purchase order from the Ministry of Education

Last Price: SAR 166.6 | Target Price: SAR 185.2 | YoY Performance: 28.7%

Al Moammar Information Systems Company announced that it has received a purchase order from the Ministry of
Education valued at SAR 114.6 mn (including VAT) for the provision of IT services and products.

We expect the contract to be recognized under the Solutions Unit segment, which reported revenue of SAR 41 mn
in 2025, declining 29.3% YoY from SAR 58 mn in 2024. The segment’s contribution to total revenue also contracted
significantly from 11.4% to 3.2% over the same period. Going forward, we forecast segment revenue to recover to
SAR 67 mn in both 2026 and 2027, contributing 3.9% and 3.4% to total revenue, respectively.

Based on incremental revenue of SAR 114.6 mn and an assumed net profit margin of 8.8% (in line with our 2026
estimates), we expect the contract to generate net profit of SAR 10.1 mn, translating into an EPS contribution of
SAR 0.34/share.

Additionally, in March 2026, MIS secured a project award from the National Water Company valued at SAR 64.8 mn
(including VAT), with contract signing expected on April 16, 2026. This further enhances revenue visibility over the
medium term.

MIS's stock has gained 28.7% YoY, outperforming TASI, which rose 0.4% over the same period. We have a target
price of SAR 185.2/share, implying an upside of 11.2% from the last close, while the stock is currently trading at a
2026 P/E of 33.2x.
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Disclaimer:

This report has been prepared on the basis of information believed to be reliable, but anb capital makes no guarantee, representation or
warranty, express or implied, as to the accuracy, correctness or completeness of such information, nor do they accept any responsibility for loss
or damage arising in any way (including by negligence) from errors in, or omissions from the information.

This report has been prepared by anb capital for information purposes only and is not and does not form part of nor should be considered
advice, recommendation, offer for sale or solicitation of any offer to subscribe for, purchase or sell any securities, nor shall it or any part of it
form the basis of or be relied on in connection with any contract or commitment whatsoever, and any views or opinions expressed herein are
subject to change without notice.

This report and information contained herein, are provided for informational purpose only and does not take into consideration any investment
objective, financial situation or particular needs of any recipient and are not designed with the objective of providing information to any
particular recipient and only provides general information.



