anbcapital

Goud) duogdl dayliall @

o rr,eb Fasil o
(909) & jlgll Ggandl () dyugd I Gganl
yigall slal (Jby oreske) Ugluioll dasdll U] ,51 yivgall slal (Jby »llo) Wgluioll doydll U] y51
V-18%  plal &y dio V 19.8 A 22,882.14 A 6.6%  plall Gy dio A0 V 1,187.66
Bl 3l L [ 6dis 3l el |Blwmde Blwie sadl | Bl 3l | 6J 3L Ll |Gladie Blade el
Olgiw  Olgiw sebl  sebl  Gogdl | plall  seddl  Gogdl | Olgiw  Olgiw bl sebl Gegdl | plall el gyl

-5.5% 7.3% -19.1% | -38.2% -2.9% -18.0% | -1.8% 0.8% 0.0% 7.4% -1.1% -41% | -8.9% 30.8%  21.0% 6.6% -0.6% -0.4%

plall yiogall slol

13,000 by Ogsle) dagall ol eeeeeee Olle eeeeeee padiio 20,000
12,500
16,000
12,000
................ PP Lo )
11,500
8,000
11,000

4,000
10,500

10,000

Jan-25
Feb-25
Mar-25
Apr-25
May-25
Jun-25
Jul-25
Aug-25
Sep-25
Oct-25
Nov-25
Dec-25
Jan-26
Feb-26
Mar-26
Apr-26

Hus U/ @lgwl slol

%0.99 %0.3 duuiy Aol S&P 500 ybgo gaily .ol bhaill jlawl g2l)ig Ol dgd i dogeao ool pg Blio clol & yolll pgull Cyghsl  *

(1i29)) -8)ailly LizgleiSill OISyl &198 S (1o peo go %0.4 duuiy 225 SIS 5o gai)l duwl §g .%0.3 duiy 392 9lo pbdo g2l Lawd Llsil Gle

Jowwg ddludl Jolatll dulzy &)lao %21.0 duwiy OUglaill dogd Cuadi)lg s 11,187.66 sgimo vic @lay (@hsi 50.4-) %0.4 duuy Guwb o g1y

:%10.0 duuiy (ALMAJED AB) sg=ll axloll &S, ezl wonpmwlsdl ST gn ooy -%10.0 duwis Ladiio 2213 15T duasid] &lially &jioll gludl glod

&uian dgull jol> &S,y (BUPA AB) Ligletll (raolill duyell Lgy &y cro JS Cusasdl Loy %3.7 (8lasil (FIRSTMIL AB) Lol golaall &S, Lgils

(Jglw) Logio JSI %3.6 duuiy (JAHEZ AB) Ologleall ok

dyuass) 4elbd/dyolaibl usl

1.7 g2xiy Glaaill i glbdll polwg .haill pé glasly Egdao 2026 ole (o Joll gyl § %2.8 duuiy dogeull dnyell dslaall § Glazyl Glxall Wl s *
s 0.3 gy duogSl dndsll of digio dadi 0.7 gy dubnaill dadill glbd agy uSUl dasdl Gle Sgaxiud (Glxall W 9oi Glloz] (o diglo dnds
(@gly) .dygio dlndi 0.2 gaxiy Olxitall Gle Wilpall Glog «igio

oole @ sagw JUy ko 10.04 0y8 Ll sginmo Gl ot %14 duuiy Bogeull dy 2l dlaoll § dlolell doill dy pallg 3531 b Uyl QLo gai)
5.07 Ol Juat) %7.8 duwiy Joigll Jguol oz aadiyl oS .sageudl 35yl cligl Ol By g (@ludl plell @ JUy Hlko 8.81 5 &lao 2026
(0B)]) .omylo § JLy 0osh s

ols,il yusi eal

......................................................................................................................... @h.dlubﬂ.:l
gl pusl (L) ogslo) @I Lo

Juy ogslo 2025 Joill @l 2026 Jgll @)l 1 ¢ 08l o) oW 30 syl

‘ . SULAIMAN AB 4013 ol Lok

SPIMACO AB 2070 aglgall &l

ADCO AB 4150 sosil) 0L i



daogall Gowdl dsulio anbcapital

M ,eb F,uall

2l Obke]
&,all gooyl il il L () ogsle) @l Glo
% Juyossbe % Juy ogsle  $2025 Joll @)l 2026 Joll @)l i € megks 0y owb 50 syl
- - e a7 P 1597 449 | MASARAB 4325 slocilg dyoiil) (5,8l ol &S,
: : e B e e ST e e
132 »s . 08 02 | 256 %8 TAMKEEN AB w3 oyl slgall 6uSos 5
: : - - - o S e e
- - a2 48 e 80 | BULDSTAAB . woa byl Gl o deonna 85,
- - e 22 86 08 NASEEJAB B bl el e i
& o0y «Jol3 1ywaall

daydll &y po dold sog2w JUy vsale 190.5 gls dlaz] doydy oloylll Gibgll 3Syall go wée 2895 e (MIS AB) Glogleall dalsill yazall dSyb cuilel  *
(Jglws) 2029 ple ¢ro W gyl i poiuwg 2026 ple o W @)l @ wsell Gl Ul Haw ol gdgiall (g (Olgiw 3 sl suo glig .d8Laal

&l dylaz] dagdy «Joub B dizlib 30 sl b Jygad) Jigeil] JUs &5 go Lhoai nzl (udlesl (ALRASHEE AB) olSybg auibyl solo woxo &Syb ciody  *
(o)) Ly 36 Jagadll 80 &lig .dy)lodl pouwllg agaill Wl Jadis «sogew Jb) ogde 15.9

JUy 0oslo 185 dstuall dogd alig .(sw) eyl grailly ZWW olotell &5b go Jool el 4idlsl gdgi oo (AADC AB) loiuwl) obl &y el »
(Jglss) 2026 ple ¢ro LI g1l B & dasall odg) Gl SUI (wlkeil piawg Gog=w

sobaidil wygall

(o=l




drogul Gl dlio anbcapital

M ,eb F,uall

Jolatd L3u,ll g2 3931 Lle wilallg zUyUl 5,%o poll JUs plall yivgall slol
LS 290l Gle Jilell 11260 ceveennes Gllé| 5 Sibgall
PE (0 DY (%) ’
1,250
35.0 4.0 11240
30.0 3.5 1,230
25.0 3.0 11,220
20.0 ig 11,210
1,200
150 1.5 1,190
10.0 1.0 1,180
5.0 0.5 1,170
- 0.0 1,160
TewIeoresoNyRYY
O 0 0 O O 9 9o o L 9 O O O O o o o o o =] =)
s 888888883888 ¢g8¢8 3 g 2 & = 3 ©
elol Olelbi)l sl clol Olelba)l Jasi
T 150 i P 2150 .
M e L gl sl WS e R g s
e (x) gdgioll % e (x) gdgiall 0%
10.6% N/A  -10.0% 50518 apasdl g 4yjiall Olaial 15.9% 17.0 16% 17,3028 aylawl)l glull
17.9% 204 -16% 8,776.4 sl -14.4% 18.7 10% 497938 | Oloasg Oléyll
0.9% 146  -14% 88438 oulay) -10.3% 15.8 0.8% 4,426.0 Jail
5.9% n3 -13% 129777 gl 17.0% 16.1 0.7% 5,318.3 Ll
52% 16.1 -1.0% 59999 aSugroll glull g jgio B2 10.9% 200  07% 4,849.1 aygoll
doud ] 2ol ols i) ol osd ] elol syl Juasi
Aol pedl il 2lol ol il desl doyall el il Juss
(0w 09sle)  (pgale)  Gogall (o) gsle) (ko) ogyll
70.6 0.5 -10.0% 146.3 S92l azlall &, 20.1 14 10.0% 14.8 Oloaill dy el jl> &Sy
15.2 0.3 -3.7% 54.6 ol goliaall &y 26.0 2.4 6.4% 11 byl diaall ylacl
105.4 0.6 -3.6% 182.5 Giolaill ¢yuolil) dy el bgy &S,y 735 22 6.4% 345 anlall dolaiuall dmdl Gidl Sy
167 3.4 -3.6% 13.6 sal> 53.8 14 5.1% 39.6 Goasiiall sliyl Olelio S,
97.6 1.5 -3.0% 65.0 ULl o] &Sy 348 0.9 4.8% 38.0 aibgll 43l Oleluall &S,
L . 518 il - | 606 P B OlS,idl = doudll 856
ol T _H_e_ml U] 51 Ol = paadl 89 ( 4.0.5..0.” ) (lozzll) ),g.qdll Gl ]
(9 ogelo)  (ogake)  ©P9 o) 0gale)  (ogale)  (og
322.6 1586  -0.5% 20w Jl o dallell aclaall BIS ol @S, 531.4 19.1 0.7% 27.8 oSol)l
176.2 29.3 12% 6.0 OlglosSei) dysgeull Gl S, 4576 6.6 -12% 68.6 ool a0
531.4 19.1 0.7% 278 oSl 322.6 1586  -05% 20 owdl o dsallell aclaal Ui ol Sy
168 14.7 0.3% 31 aycliall Jilwgll &y 2365 62 27% 370 syl Jail Gogaull dbgll &Sl
88.5 120  -10% 7.3 il el &Sl 210.8 5.4 -1.6% 393 oozl Glall cligl
splall @lay dio clol - 2ol Olelad] Jusdi splall @l dio clol - 2ol Oleladll sl
Osolil 18% -29% a il plleyl
alall 7% il Oloasg Ol
ol gl Jadl
dalwil slgall auigally &)l Gloasl
agoll &S tlgioyl Oloasll
E o9l Haaall Epogly Haaall

3

.2026 pla) byl Ol e £lig £ psogh Olily Il 15kl *



dpogl

Goudl daylio

anbcapital

r.1,eb P,usil
YT Sl ol gl 5 oAl ol AR e R P eI Gallall glooll
6.6% 15.0 -0.4% 11,187.7 (Jolss) dyogeall 5.5% 19.9 0.3% 4,674.3 (MSC) sl
-4.6% 9.9 0.0% 5,766.9 (Il o Bom) (1 14.0% 12.1 0.1% 1,601.4 (MSCI) @il lgall
-2.0% 10.9 0.1% 9,789.5  (aloll @l bl Gguw) Lubbgl 5.6% 218 0.3% 7,230.1 (S&P500) suxxiall GLYgll
-12% 13.4 -0.6% 9,381.8 (gl &uoyg0) oSl 8.1% 10.4 0.9% 25,114.4 (CCMP) 130 Sllawsls
-2.6% 12.0 -12% 10,487.9 (5108 o)) b8 4.4% 13.1 -0.1% 10,363.9 (FTSE 100) 5axxiall dslooll
42.7% 15.1 12% 8,369.5 (agloll @il bhauso Gow) oloé 3.3% 15.2 14% 6116 (STOXX 600) )54l
-4.6% 6.4 0.2% 1,972.1 (ol 209 apml -0.8% 15.8 14% 24,292.4 (DAX) Llall
12.4% 51.3 -02% 19,5917 (@ pa0ll L0yl o 18.2% 23.6 0.4% 59,513.1 (NIKKEI 225) bl
-8.5% N/A -0.8% 1799.3 (©g5m doyg) ol 3.6% 14.4 0.1% 41122 (SHCOMP) ¢yuall
-1.4% 19.8 -0.6% 18,583.5 (Gwlo bgo) ol 0.6% 15 -1.3% 25,7765 (HS gios giga
auuolwll glull jlew Mo de Bl e o 533La)l jlowi
U T ol g s pla PR e ‘
77.5% 30%  -30% 1019 (dwors/ sgo)ouagll GubusSs Ly (elbps  (4)bps  ()bps 469 . 8 onle &e
77.8% 5% -51% 1082 (Usos/ oSssal yge) i pls 4 bps (0 bps 7bps 526 sl 6 sl o
246%  05% 0.5% 28 (@l 5u59 0oslo/ Uge) Gl 5Ll (G4bps  (Obps (O bps 367 w0 {3_’9 -
6.8% 01%  -01% 46142 (duaigl/ S yol HUg0) Landll (3bps  (Obps (O bps 877 201 6 %0
5.2% 2.2% 2.2% 75.4 (acigl/ Sy ol yYgo) &aall s e e i ; ( gp‘e‘.ﬂiJ“S s JS) lasll
89.0% 1.9% 1.9% 954.1 (/S 0l yUg0) lisdl ol e el Gl
93.8% 0.0% 00% 14150 (ob/ S0l yeo) syl 0.0% -01% 0.0% 3.75 o2 JU)
131.2% 0.0% 0.0% 907.5 (ob/ S0l yUgo) gl -0.8% -2.6% 0.2% 0.74 Oisdyi] 4z
-0.4% 2.5% 2.5% 15.0 (b7 S0l 3Uga) Sl 0.2% -1.4% 0.1% 0.85 29
23.2% 0.1% 0.1% 6245 (ob/ (S0l ygo) zadll 0.2% -11% 0.3% 157.01 bl
27.4% 2.5% 2.5% 81.9 (Uby/ 6Ss 300 yU90) eyl -1.3% -2.2% 0.1% 0.78 Srugw cli)d
17.6% 1.4% 1.4% 3,522.0 (ob/ S0l Ug0) posialil -2.3% -1.0% 0.0% 6.83 oiwo Oloy
(0S50l 393 /Jao) ol bail youw (%) Olaiull silge GYaso
400 ——@adll el —polug o) ol ——— Y10 &S0l Olaiawdl Bl —— Y10 &sgeud! Oluiud! Sle
130.0 55
120.0
110.0 50
100.0
90.0 5
80.0 40
70.0
60.0 35
50.0
40.0 3.0
ZERRITIITIILALELE993 38023 IIIIILRLEE8R33
E o9l Haaall £ 109l Hysuaoll

2026 ple) byl Ol le Elig & ool OUly I Iliwl *

research@anbcapital.com.sa :,3guIyl w il je Juolgill (2 )5 Gle Olalall

Aogauall suls|

gl el daliio . (IEANSUaL dygall DISoM . (IMF)Joul adill Ggaino (lol) sa9mul 535 yall cligl yisg) £ ruash io y3bas e (0 g 83)loll Glogleall (e Jguanll plo. dyllall Ghyall &5 (s (o Sitaall Lio olic] o3
sl pas U aglall el o (Il 2,801 Lis @ 8aylgll Cloglasll ol bl 85 (e U Lgil U] iSgige sabao o Cloglaslls Ayl Lle Juanl) loagz 63bad dylall Gyyell &5 i) 3s dygally dyibgll OUISHI 0 loyués

Olxiiall o g9 GI 9| ddlo Lgl_)gl 5| & 9| slydy ulupy GI ooualy Vg duasd &)ladiwl Hlai sl Laakoe unuJ 280 le.,80l Lis @ 85)lg)l Ologleall o

le Jleisly d8s Ul.uu uioud 9| dxy o ils clgw Olilows

dadyo (o9 (S92 Jby Hlilo 0)a8 gg8u0 Jlo Uul_,) dogew dlaso dosluo &Sy o ddloll Giyell. witwall lis § 65)lg)l Clogleoll plaziwl ge 4ozl 8)blo jué 9| &l L0 le s dgduo ddlall (el 0o By .4 ylaiiwyl
awle dsgeudl dyyell dslaall 11311 oLl 220009 L.po @ell wazdl wgell: 3581 § Guuiyl bosio gisg 7001548267 a>g0 od)g 07072-37 (ags)s pd, dsgaull dy el dlesll @ ddlell Gomwll dio Jid oo

800 124 0055

4


mailto:research@anbcapital.com.sa

